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tndoSt9r Home Flnanee Pttvale Umlte.d 
ClN: l,M;S990Mh'l0t6PT071587 
Statemenl of profit and los, for th♦ yci,, etldtd 31 Matth 2024 
(Curtenty. Indian RupH $ Llkhs) 

Partkufus 

Re\ffflue from oper1Uons 
lnlercst Income 
J"-e.H 1nd tomrnb:Sio" income 
Nel Bil In o.n fair value chanae-s 
Gain on derecogntuon of f1n~ndalJnS1n.rmen1.S mta.surcd 01 

oinortlsed cost cateaory 
Total re~nu. from ope,atJc,ns 

Other income 

Total Income 
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finance c:osu 
Impairment on flna nc.ltl lru\ruments 
Empiove~ bcneo:fit e11p11rues 
Ctpredatlol\ 1Ad •-,lo>do!, <;<peoseJ 
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roc..1-. ..... 
Prof ft before tax 

Tax expense: 
1. Current t i.If 
E.lftiitrYearTax 
2. Deterred tax expe11so 

lotalm._ .. , 

Profit after tai 
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See accomp;nyln-g notes torminr part of 1he financial stat~enb 1 to 49 

In terms of our report attached 

For G. 0. Aple & Co 
O!artered Accouncantli 

FRW 

CA MbY,,reth v. Zele -M. No. 150027 

Place: Mumbai 
Cate: 22 April 1024 

For the year ended For th• yt:llt e~d 
31M•rdl2ll2◄ 31 M•rd> l!Ol3 
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3%.11 283. 12 
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l l'llloStsr Htm e fiNM~ f'rtvil UI C.ln,ltecJ 
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lndoSotHOffle f tl'lolllU l'rtWUUl'Mff 

QN. US59-H.0161'TC271SS1 
stat11n,nt or Qd, flow, fOf 1he yo, end~ Jl M arth ZOZA 
(Cbrnncy: lnehft ~ lakhl) 
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1ft tom,of our~ ;llDchtd 
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S.100.00 
4,~0I 

Ca,11-

l.437.84 

1,J13.SZ 
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lnd0St11r Home Fln~nce Ptfv•t• U.mkcd 
(;H• U6S9'0MlU016PTCl71Sl7 

Stettmtnt of ChanJH In Equity (SOCIE) fOf the year e11deid 31 March ZOZ4 
(Cl,;,rcncy: lt'ld~n kuptt5 lakM) 

11) tqulty 111>,, ,apltlll al, .. ,.- of Its. 10/ · ... h 
Alat31 March2014 

eat..n<:e at lhe becrnn.lftc of lh• current reporting 

PfflOd 

451YVl.00 

At ti 31 M.-dl 20U 
111an,c:, •• th• bcck,nlnc of the curront reporttni 
p«iod 

b Other • ulty 

Partftulltl 

II) .. -.. tt l Aprl 2023 
Profit for lho veal' 
TtlMftr &om~ E.atnln-cs 

•s,ooo.oo 

Ga,nfloss on ~•Jutement of dtrflned benefrt 
pl1J\$ 

so.are l::astd pa,'ffi111t eJIIPC!Mt 
&1lance at 11 March 1024 

UrJ 111-nce at 1 AptU 2022 

Profit for the vea, 
T"""'" f,- ke!>lnod Eomit,p 
G.111'1/k)ss on re--m,"we.nen1 of deflnf.C'J bt!nt fh 
olaM 
Sh.we kwm c,:pe,ues 
Share biJ,ed paym1nt e1,pc~ c 
eatanu, at 31 MMdl ?02.J 

Cha_ .. __ 

Ci,PI"" cllle !O prior 
period urors 

. 

Changes In Equity Share 
01,pita duti to prior ............. 

. 

Statutory Res,rw1 v./, 
Z9C 

J:,293.1.9 

88UO 

3,175.09 

1,537.68 

755.Sl 

Set tccom~nvln1 AOtas formln,s part of th• flnandaf tta1emt11ts l l 0 41 

Reseated b.llianc:1 ~ lbe 

be:clnnlng of UM wrrcnt 
repor1)r\1 J)eflod 

, s 000.00 

Rest.ittid b11lnnce at th• 
bqfnnfflc of the current 
niportJnc pt'ftod 

• s,000.00 

6.1~9.71 
4,409.51 

IHl.90) 

(7.'ll) 

J,U8.l8 
3,7775' 

(7$5.Sl) 

9.-40 

°'-" In &,ull-,Shwe Coplbl 
durfna the cur1'nt yur 

au,nco• In fqul1y Shb1e Cllpltll 
dwfna tht aarnint year 

. 

Opflltl co11tributlon from Holdh'IC 
comp.,,y 

270,60 

11.02) 

219,51 

245 51-

U.1>9 
270.60 

tn terms or ow- r~port attac;hed ::::--, 

For G.D.•pte&Co u('1_ 
O,,ru<ed .. ~.. 0\\ 
FR~ !!):,/, 
l',;,~V.Ztft "" 

the lloor~of u of 
Prmto 

~;)(,---...::~ 

PMtnw 
M, No. l500l7 

P1,cr. M.arnbai 
o.ne: 22 April 2024 

Chltf b l!'CVttvV Officer 
OIN: 08089120 

~ ~~ 
~ ~;;dal Officer 

P1ace: Mumbai 
0.ale! 22 Ap,11 2024 

\lil=horltl.fflQfT»-1,tp 

Non•E.lfteUl;ive Dlr•cto!' 
OIN: 08168297 

Nldhl Sed•ni 
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•S,ll00.00 

1.t1111nce.at the ttnd 
of the wrrent 
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45,000.00 

TOUI 

vu.so 
•,409.s1 

(7.72) 

(I.OZ) 

tJ.U4.l1 

4,901.4, 
l ,m.S< 

25.1)9 

a,,u.so 



lndoStar Home Finance Private Umlted 
ON: U6S990MH20161'TC271587 
Noltl to the financial ruitemenu for th• year end1d 31 M•r<h 2024 
(currency : Indian Rupee< l.lkhs) 

1 Corporate Information 
lndoStar Home Flnan<t PriVille Umoted ('the Company') .,.. lnoorpo.-ted on January 01, l016 aod 1, domlclled In lndla. The Company I$ 
whoff'( owned ,ubsldlary of lndoStar Capital Finan~ □mlted. The Company is engaged In housing fln•nc• bu,lness and r'81mred with 
National Houshi& Bank ('NHB') .. housing finana, Company (HFq not accep~nc f)<Jblic deposits, as defined under section 29A of the 
National Housing Bank Act, 1987. 

2 aa,11 of Preparttlon and Mnterlal accounting Policies 
Z.1 Sta1ement of compliance and basis of p<ep;,rallon 

The nnanclll st>lernonts have been pro pared In accordance with Indian Accountinc Standards ('Ind J>.S1 as notified by Ministry of Corpor,,te 
Affal~ puuuent to 5ectlon 133 of the Com-panios Act, 201.3 ('the Act') read with me Companlo, (lndlon Ac:countlns Standardsf Rules, 2015, 
as amended from time to time. The flno11ern1 statements have been preP3ted und@r lhe hlStOriul cost conv1n(toC'\, u modified by the 
~pplk:ation of rarr vetue m<!:asure.mmu required or 1\lowed by ~levant-aa:ounting stindards, Accountina pollcles have beefl consfstently 
applfl!d to all periods presented, uni••• otherwise stJlted. 

The flnanclaJ statements are prepared on a going concern basts. as the man.ae,cment is satisfied th-at the Company shall be able to continue 
Its busintH for the fcre:seeabfe future and tio matrrlal unc,ertillnty e•.l$1.5 that may cast slgniflc;,nt doubt on the eolng concern assumption. 
In making this issessment. l:he management has considered a wide r.an&t of ~formation ret.ilinC to present and future c-ond'itlons., 
lncludlna future pro~lon, of profrtabillry, cosh flows and cnplt•I re,ources. The outbreok of COVID-19 has not affected the gains con,;ern 
,usumpllon of the Company. 

2...2 Pre,antatlon of flnandal ttatem•nts 
The Balance Sheot •nd the State1T1ent of Prom and Loss are prepared and presented In the format presuib<!d In the Division ill to Sche<lule 
Ill to the Act applicable for Non S.nklna Finance Companie, ("NBFC'"). The Statement of C.Sh Flows hos been prepared ind presented as 
per the requirerrtents of Ind AS 7 '"Statement of cash Flows•. Tb• disclosure requi,ements with respect to ltttns in the Balana Sheet and 
St•tement of Profit and Los$, as prescribed In the Schedule Ill to the Ac\, are presented by way of notes forming part of the fin•nd•I 
statements along w,th the other notes required lob• disclosed under the notified accounting Standards and the SEBl IU.tln: Obligations 
and Disclosure ~ulrementsl Reculations. 201s. 

An nn,aly:sJ, regarding recovery or settlement of assets. ~nd l1sbUIUesof the COmpa:ny as on ~lan<e sheet dales, within 12 months after the 
repOrting date (turrent) and mone than I 2 months after ti>• reporting d•te (nor,.-,cummt). 

Flne~lal assets and fl.,.,.cl•I na.bllltles ,,.. go-.'ly reported 8f0SS In the l>alan<e sheet. Tloey •re only offs.,t and report•d net wnen, In 
"iddrtton to having qn unc:ondltional legally enforceable r'la:ht to offset the recognised-amounts without being contingent on ;i future even~ 
the panle< abo ln~nd to settie on • not basis In aU of the lo41cr#lr,g clrwmsi.nces: 

- the normal course of buiiness 
- the ev•nt of default 
• the event of Insolvency of benkruptcy of the Company/ or Its cpunterparties 

2.3 Mator\al Accounting Polkiff 

a) Fl!Wlciat lmtnunentl 
f-lnencia1 assets and firHnclal llabllttles can be termed as financial lnstrum.enu. 
l"onandal lt>swmenu ""' recogmted when me Company becomu • party 10 the contractual terrns of the insrruments, 

(IJ Clas,lffCltlon of flnandal lnstrumen .. 
The Company clauffies its financkll .u:sets into the. followJng mc.isuremr.ntcategorles: 
1. Financial asset5 to be measured at amortised con 
2. Financial assets to bq measu,ed at fair-value through other comprehensive Income 
3. fltlandol as,ets to be measuttd at f.tir v•lue through profit or less account 

The da:ssifkation depends on the conlfettu1f terms Of th~ financiil assets' cash flows and the Company's bu1'ness model ror man:agin,a 
finandal assets, 

The Company cle.ssJfles its flnand11l ll1bllities ;it amart:~ cost unles.s It hai desil;nated tlabiTitSes n fair value. d'lrou_gh the profit and 1ou 
account or is required to measuro Hablll~les at fall' value through profit or loss (M PL) such as deriv1tive Uabllltles, Financial lrabilit1es, other 
th:in loon commitments and fitwJncial guan-ntettS, are measured at FVTPL whffl they are dertntive ,nstrumenb or the fa lr valut 
dt1ignallon is applie~. 

Tr;nsatdol).cbslS directly .,-nalnlng to the.Kqu,Rlion or lssue of financial 1nstru~nts a1i ,dct.ed to or deducted from the initl:,I 
meosure,y&$t'imoun\ olthe rnstrument except where the Instrument IJ inltlall'y mt-.iiu,ed is talrvafue through profit Of loss. 

' ,~ 
~ 



lndoStar Home Rn1nce Prlvat~ Umited 
ON:U65990MH201GPTC271587 
NotH to the fioandat IUtements for th• yur ended 31 Marth 2024 
(Omency: Indian Rupe .. t..~h,) 

(II) Asseument or bu.slneH model and contractual cash flow characteristics for finandal asseu 
Business model 1uusment 

The Company dete:rmlnes itS business model at the level that best refltc\6 how It mnhage.s sroups of flnandal assets to adtteve its busln•u 
objective. Tho Company's buslnoss model d<ltetmln<s whether the auh tlOffl wiff be genet11te<l by cotfectlng contractU31 ca,h flows, selllng 
fin1:nd1I 1sselS orby both. 

The COmpants b~54nes$ model is .w:essed It pon:f'olio level and ootat instrurnet1tieW~ ind Is ~sed onobs.efWbfe fadors such as: 
UJ How the performance of !he business model ond th• financlol assets held within lh•t business model areevoluared ond report•d to the 
entity's key management per'S<mnel; 
Ill) The risks IM< •llttt me pe,to,mance of the bu51ness model and, in pM1icular. tho way those risk, •ro man•ged; 
11111 Th• expected frequency, value and dmlne of sales an, also Important a,peru of the Company's assessmenL lhe business mocJol 
assessment is based Of\ re.!$0f'lably expeued.scenerios without t1ki1J8 ·wom c1se' or 'stres, Qse' scer.arlos into account, 

Solely paymonl of prlndpal and lntorest (SPPll ltsl 
Subsequent to the- i:iS:sessment to the releYant business model of the fin1nclal ossets,; the Company assessH the contractual 1.e.rms-of 
'Principal' ro, 1ht purpose of this tMl is denned as the fair value of t h1 flnanclrtl asset it Initial recognition and ma:v c~ange ove.- t:h1 flfe.•of 
t he financial assl!t. 'rho mosl , 1gnJfic1nt elemt?nts of Interest within a lending uranaoment o.re typiully the conslderatlon for the time value 
of money and credit risk. 

(1111 tnltlal measurem<1nt of fl""nctal instn,menu 
rhe da.sstfte1don of finimclal Instruments at lnltfal recognition depend, on ther,. contractual term, .ind the business model for m.ana.g1ng the 
ln.nrur,,ents. Flnanclal Instruments are lnltla llv measured at n,.rr fiit \f.Jtue. 

(Iv) Cluslfic.atlon of Flnancl1I lnstrumentJ as per btJSillCS.S mo<l.t .1nd SPPI test 
(a) t.o.nr and Debt lnnrumtnts: at amon.bed colt 
A 'loan or debt instrument' Is measured at the amortized cost If both U,e following conditions are met: 
•I The as>e< is held within a busine>s model whose obiecbYe is to hold u,et> lor collecting to11trac1ual cash flows, and 
Ill The contrnr.tual terms of the ~,,., glv• rise on speclRed dales to cash flows tho! ore sol•IY payments of prindpat and lnttrest (51>Pt) on 
the principal amount outstanding. 

Aile, fnklal moosuremem; slleh fina.-1 wcu are subsequently measured at amort1ted eo>t usin& the efftclive Interest tate (EIR) method. 
Amonl:ed cost is c.1c\llated by taking int:o account any discount o, premfurn on acquisition and fees or coSts th,t are in lntee:ral part of the 
EIR. Tho EIR amortlmlon IJ Included In lntorest lnamte In the profit ot to,.,, The tosws arising from impal""•nt ote re<egnfted In the profit 
"'ios,. 

(b) Anand.It assets at fair value through otMrcomp,ehonslve Income (MOCI) 
Financial assots are measured at.fair value tlu<>Jl h other a>mp,thEnstve Income If tMse financial asset> are held within a bu,lness mod•I 
w1loso objective Is achieved by 1>ot11 collecdn,g contractu1I cash flows that give rise on specllied dates to sol• payments of principal and 
lnlcrest on the prlnc:lp;al amoont outstanding and b•t selling fin,:ncial as.sets. 

(c) An•nclal oss•ts at fair value througt, profit or loss (FIITPL) 
Ftnanc,al a..ets at fair valuo through profit or loss ar• mos• lhal are elthe, held for 1rndln5 and have been either deslgnoted by 
rl'!Bnagemem \.lpon lnltial rec:ognition or are. mandator11y ,equlred to be measured at fair value under lnd AS 109 Manaiement only 
designate!. an ,nstrument a, FVrPl upon initial recogn,uon when one of the fo llowing criteria are met (s'-l<b dtsignation Is dotermloed on 
,n in.$t n.imeot~bv-lnsu umonl basis): 

The dtsi&natk>n eHmlnue:s,, or slgnlfic::antfy reduces, the inconsistent treatment th1t would otherwise arise trom measuring the assets or 
recoenlslos gains or 10,ses on Lhem on a dtfforent bas.i, 

Aniindal aueu at MPl a.re. r~cordtd in the balance sheet at fair value. Chanaes in fair value 1!r'e recorded In profit and lois .. 

(d) Dtbt sewrltles •nd oth« borrowed funds 
Aller 1n1tta1 mea~rement, debt Issued ond other borrowed funds are subse.quently measured at amortised cosl. Amortis«i co.st Is 
calculated by taking Into acLount any diseount or premium on Issue funds, and ooru that 1re an integral P•rt of 1he EtR. A compound 
flnancl.al ~~~rwhich conrains botti -:1 llablflty nnd l'ln equity component Js separ.ited at th& luue date. 

i\(@J :i 
~ 1 
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(el Rnancal 1uaraoteas 

Flnanclat BU•rantoes ort lnttlally recoe,,rsed Ill the financial .st•te<Mnts (within Pn,vislons) at f1 lr volue, being u,e premium/deemed 
premium rectived, Subsequent to Initial recognition, the CompnnYs llabilitV undC!r eec:h guarantff is measured at the higher of (i) the 
amount lni1lally recocnlsed loss curnuladve amortl>ation recornlstd In the St;tem•nt of Profit a nd LO'-' and (111 tho amount of loss 
allowance. The prcmiu,-n/deemed premium ls r~cosnlse:d fn the Statement of Profit a.n.d loss on • stratght tine! b.lJSls over the me of the 
auar.antee~ 

(I) Undrawn loan commlnMnts 

Undrawn lo.sn commitments ~re convnitmenu under whld\ O\ltr the durat1on of the c:ommttment, tfle Company Is required to provide a 
toan w11h pre .. $pecffled terms to the eu.stomer. UndrnvJn roan commitments are In the scope of ECl rtqUlrt"fflentS. 

M Red•sslflcatlon of flnandal i$SGIS ond ll•bllllios 

The Company does not redasdfy its financlal ■nets subsequent to Chefr Initia l rccognldon, apart from the e"teptional elr,umstan.an in 
which the Company acquires, disposes of, or utrmin.;Ues a business line. 

(111) D<!recognltlon offlnanclal asseU In tlio followini clrwnutoncos 
(1) O...ecoc,,ltlon of financial asset·s due to subnantial modlfk1tion of te.rms a nd conditions 

ihe. Company derecognise.s .., flnandal asse1; wc:h as a toan to a customer, when the ttfmi 3nd conditions have been renegoi!atP.d to the 
e,rtent that, 1ubstnntrally, 1t becomes a new loan, wfth t he dJffarence racoc:n1s.?d as a dere<egnltlon gain Of ms, to the extent that an 
lmpaJnne.nt loss Ms not altt.ady been recorded. The new1'1 r~anised loans are dassfflcd as Stage 1 fo r EO. measurement purposes, unless 
the new loan Is deemed lo be credlt""4mpalred at the origination date. 

If the modincation does not re,vlt In tasl1 nows that are subsiantlally dlrti,rent. tho modlfi<atlon does not result ln dtre«l11nltion, Based on 
the change in cash flows dlSCOUnted at the orlginal E1R. the Company records a modification gafn or fo5s. lo tho extent th:it an Impairment 

loss hos not itlreadv been recorded. 

(b) Oerecognltlon of financial asseu oth•r th.in due t o subttantlal modificaUon 
flnand1lusots 
A finartclal is.set or a part of fit11ncl:il asset ls dtreco5nlsed when the ri&hts to receive cash flows from the financial u"-!t hBVe 0>1plred, The 
CompioY also derecog.nises the financial asset ff lt lul.s both transferred the flnanclol a.s.set and t he ttam{er qua lifles for derecognldan. 

The Company has transferred the nnancl11f asset If, ,rnd only rr, efther: 
• The Company has ttanderrcd tu oontrac.1ual rf!hu to recc:tve cash flows from t he finand~I asset; or 
• It retains t he rights to the cash nows, but has assumed an obligation tQ pay the tCCeiw!d cash flows. 

A transte,only qualifie• for derecosnltlon If elttton 
• T~ COmpany has tr.1n1f..-<ed subotandally all lhe rfsb >nd re,mds of the ,s.et; or 
• Tho Comp•ny has nolth•r Lransferred nor rel•lned stJb,tantially all ,,,. ri•ks an<I rewards or the asset. but has mnsfer,ed contn>I ol tli• 

asset 

Th• company cons!Mrs control to be transfened II and only if, tlie trwnsferee has lhe practical abfl lly to sell the asset in Its entirety 10 an 
unrelated third pony and Is able to c•erclS<! that ablilty unllaterally and without imp05ing addidoo•I restrictions on the transfer. 

When the com~nv has t\elther tr,risferred nor retained substantialfy aU the rlsks and r~uts and has r~t-air.ed conttol of thn asse1, the 
anet continues to be recognised only to the exient of the Componv's c:ontlnuina lnvotvement. In which c:ue, ihe Company a!so recoa.nlses 
on a..oolated llablllty. The transfern,d asstl and the a$SOCl1ted Qabllijy are moa..,,od on a bHis that reficcts the righl> and obligations that 

the Cotnp~nv has retained. 
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IYIIJ Oerec:ognillon of Flnanclel llabllltfes 

A flnandal liability is d<!recoeols•d when th• obllptlon unde< Ille liablltty Is dischara•d, gncelltd or el(pifes. Where an existing finoncial 
habl11ty Is replaced by aoother from the ..ime lender on subsrontlally different ierms, or the terms of 111 existing llabllltv are subnantlall\l 
modified, such an exchange or modification Is t reated 11 • derecognltlon of the orlclnal ij•bdrty and the recognition of I new J1ablllty, The 
difference between the urry,ng value of ttw originil finaMl.a1 h1bility and the co,ukforation paid i~ r<1(ognlsl!d in profit or loss. 

Write off 

The Company wtllts off a financial asset when INot ls lnforrMIIOn indicating that tl1'! count..-patty Is In severe financial difficulty and there 
ts no r~allst:lc prospeci or recovery. Fln;,ncltal as$el$ wrltttn off may s:llll be subfec.t to enforcement activities under the company's recowry 
procedure', taking Into account lesal advice where •pp,opriate. Arrv ,-.,,""' made a,e recognlstd In profit or loss. 

b) Felr Value Measurem• nt 

On Initial r~otnltiol\ all the finand::JI ln.sttumcllts are measured at fair value. for sobSeQu:ent measurement, the Company measurfs 
cen.ain etm~gories of nmmci1I Instruments nrt fatr v.1lue on each balanae: sheet dote. F1ir vah.1e ts the price that would bt received to sell an 
asset or paid to lransfu a llablUty in an orderly tn1ns.action between marketpartkip,nu a\ the measurement date. 

The faJr v1fue measurement is based Of\ the presumption that the nnwctlon tcseH the tisct or transfer the nabllky takes place either: 

I. In the prin<lpel m~.r1<et for the asut or llabllitv, c>r 
A. In the abst!tl<I! of a principal rnar1<tt, ln the moSt advantageous market for the assot or liability 

A fair value meuure~nt of .a non Rnancill asset rakes Into account a market participant's abltny to generate rconom1c benofits by 1J$ing 
the asset ,nits hlghe<t and best use or by soiling it to OllOther market participant that would use tho asset In its Mehest and best use. 

The Company uses v.1luation te<:hnk;ues lho t arc nppropriate fn the clrcumstonc:es and for whi'c:h !IUfficlent data are avnJlable to meature 
fair vi.Jue, madmisin1 the use of relevant observable inpu\l and mi.nirn)sing_ tht: use of unobwrvabte Inputs: 

Ill order lO show how fair values have been derived. flnondal Instruments arc classified bl$ed on a hler1rchy or valuarlori tt-ehnlq~ u 
summatb:ed bel.ow: 

Fair values an? categoriz~ into diffcrtnt levels in 0 fal.r value.hierarchy based on the Inputs u.sed in the valuation tKhnlqu-es as folWl. 
Level 1: quoted prices In ut.lvw marli:ets for ldentk:al ~ts or liabilities. 
looll'I 2: lnpuu other than quoted prites Included In Level 1 that ore observable for the asset 01 llablllty,elther directly or lndlre<tly, 
ltv&I 3: Inputs for tho .,.., or liabiDty that •re not based on obsctvable market d.lG. 

If the Inputs used to measure the lair value of an a,s<it or a liability Fall Into different levels ot the fair value hlernrchy, tMn the fair value 
measurement Is camgorlzcd In its entirety In the same level of the fair value h!Mllthy as the lowest love! input that Is significant to the 
entire measureme-nL 
The Company recogn1,., transfers becween l<>vels of the fair value hierarchy at th• end of the ra,on;nc period during wlll ch the,~­
has ocrurred, rt any, 

c) Property pl,nt ind equlpmtnl 
Re<loiµ,ltlon end mea.surement 
Property, Plant and Equipment (PPC) Is recocoised when lt i• probable that tho future economic benefits •••ocloted with it wlll llow to tho 
company and the, cost c:an bo measured reliably 
Propetty, Plant and Equipment tPPE) are statco It cost less a«umulaled depredation ~nd impairment lossei, if any, Cost comprises th~ 
purdlMo prite ond af'ly attrlbutiibJo cost of bringing lhe asset to Its working condltfon for its. intended use. 8orrowfng cons relaUng ,o 
acquisition of assets whlch tak•s substantial period cf t1m• to set r,ady f« Its Intended U$0 are also Included to the extent they relat• to 
the year tlll suoh as$elS are reedy to be put to use. Arri, trade d1.scounts and rcb1tes are doducted In arrivlJ1C ot the purchase pr'lcc. 

Gains or lossu ariS'.lng from derecognition of su<h assets a,re measured as the dlffor~nct be~ween the net dJspcsal proceeds and me 
c.-irr:ylng uocwm of tile asset and are recoenlled jn the S1'tement of Profit and loss 'Al~n 11\e asset k derccogn\ltd. 
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Subsequent tKpeodlture 

SUbseq1.1ent co:its are included in the asscu carrvinc omou,it or recognized as a separate asset. as apptot)riate only if It is probable th~t the 
Muri, ll<Onomk betieflu aMO<loffi! with th@ htm wm flow to tho Com1>anv and that th• cost of the Item can be relrably measured. The 
car,yln& amount of any component accounted for as a separatt uset ts dcrecognited when replac.ed. Al oth-er re~ir and maintenance are 
c.h1rged to the Suteme.nt of Profit •"d loS$ durlng the reponing period in which they are inCllrrod, 

Depredation 
01preclotlon Is pJ'O'llded on Straight line Method ('5lM'J, which reflects tne management's estlmare of the useful life of the respective_ 
1ssets. The est1m1ted uscfuf life used to provide depreciation aro as follows: 

Estlinated useful 1111, by 
Useful life a, P"""•lbed 

P~rtlculen by Schedule II of the 
the Company 

Comp>ni<,, Act2013 

Cc,,npulers 3 years 3 years 

Office Equipment 5 ycors 5yeors 
furniture and fixtures Syem tOyaars: 
Sine-fl and net-.... -orks Sve•rs 6voars 
Property, plant and equipment Items JndMdually costing less than Rs. 5,000 are <1,predote<f fullytn 1he year of purcho,e. 
te:asehold imprtwement ls amortised on Str.:ilght Un• Method over the tease term, subject to I rm>tlmum of 60 fflOfltht. 
Useful life of ass,to different from pre5Cllbed In Schedule II of the N:t has b~n tstima!A>d by menogement and •upported by technlcal 
:anessn,ent, 

0ep,ectation en assets ;icquirtd/so1d durhig the yea, is recogo11ed on a p,o..,.ata basi, to the Statement or Pront and Loss clJI the dale of 

nle. 

The userul lives and the method of depred ation of property, pl•nt and equipment are reviewed at each financial yo,r end and adjusted 
prospectively, if appropriate. CNn1es in lhe txl)e<ted useful II~ are accounted for by changing the amortisation period or methodology, 
u 1pproprlate, and treiltCd as cha.n8i'li in accountJ111 utimares. 

d) fntanglbleusets 
Rea,gnltlon and meiJSUrfflltnt 
An Jnumgibte asset Is recog:nl.scd only when Its cost can be mea.sured rtlli bly and ft ts p~blo that th& tK~ed future ttonomlc benefits 
that ~re attrlbutab1e t0 it wlll flow to t he Companv, ln.tanBiblo assets acquired separntely are rneasured oo initial recocnitiOn it cost. 
Followtng Initial rocognltJon, lnt•ndble assets are urried at cost less accumulated amOftkation. lhe cost of intangible assets ,cquired in a 
business combi:n~tion is their fairvatue as at the dale or acqulsftlon 

Amortlutlon 
lntan&lble aucls ore •mortised using the sttaisht lln<, method over• portod of 3 ywrs, which Is th• m"nagcment's estimate of l t> useful 
llfe. The amortisatron period and the amortisation method are reviewed at leas-ta.sat e,ch financial year end. If tho expected "'eftJI life of 
lhe ~ s.ot is s!,n.ificantty diff~tnt from prevtous eStimates, the amottlsatloo period Is chanRed afico,dingly, 

GifM ot k>ue1 .inS\ng from tM' ret1remcnt or dispo,al of an fntanglble asset are deto,mlnrd "'5 the difference between the net disposal 
proceeds and the carrying amount o{ tho asset tnd recognised as IM:ome or e.-xpen,e in the Statement of Prolit 1nd loS'S. 

•) Impairment 

(1) Fin•ncial Assets 
l•l Expeded Cri,dlt lo,s (ECI.) prlndples 
1 he- company rec:ords allowance fol' expected credit losses for aU loans, debt financial assets not Mkf at fVTPl.. tOgctherwilh undrawn 1oan 
t0mmltments, in thl>SCC!lon 111 referred to as 'financlal instrumenu•. Equity Instruments are not .object to Impairment under Ind AS IO'l. 

ror the computation of ECL on the rlnanclal [n.struments, the Company cateeorie,, Its flllindal Instruments .n mentioned below: 
Sgge 1: AH exposures where th~re has not been a .sigmficont lncreas.e in credit risk since inJtlat reoognltron or that ho, low credit rfsk Ql the 
reporting date and t h•t are not credit Impaired upon origim>tion are classified under this stage. The C<><npany dau,r. .. all advances up!o 30 
days OYerdue undtr this category, Stage 1 loans also Include ficllides where the credit risk ha.s lmptoved and 1he loan has been r~auffi@d 

frorn Stage,l. 
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Stage l : All exriosures where there has been a sJgnific.anl lncru1e in credit risk smce 1mllal recot!lrllon but rue nol ,rcd!t lmp<1lred are 
classlf;e.d under thl$ stage. EliPoSlt~s are dasstrled as Stage 2 wh<!_n the amount is due for more than lo iUys bvt do not exceed 90 days. 

Stage 3: All exposures are U$e.Ssed as credll impillrt'O when one or morf.l events lh~t have a detrimental impact on the estimated fu1ure 
cash nows of that asset have occurred.. EJq:,osu-res where the amount remains due ror 90 day5 l)r' more cu·e considered as to be nago 3 
useb. 

The Company has 0$1ablbhed • polley to perform an assi,ssmcnt ot tha end of each reporting period, or whether• financial lrlstrument's 
credh risk has Increased slgnlficon1ly since inltlal rocognitlon. by considering the change In the rllk of default occumng over the remaining 
Ufe of lhe financial lnstrUmenL The Company under1akes th• cln1lfkatlon of exposures within the aforo1ald stages al borrower level. 

(b) O.finition of Otf1ult: 

A default on a financial •u•t is when lhe <ounterpar,y l olls to=~• lhe contnttual P•-•" within 90 doys of wh"" •~ fall due. 
-'«nrdlnl!IY, !he financl•I as.et> •hall be clasSir.ed as Stage 3, tt M lho repordna dalO, It has been 90 day, past due. Non-payment on 
unother obliaation of the S.>me customer Is also considered as a stage 3. 

le) C.kulation of EC1: 
ECl is a prob.:,bllity weighted crodl1 fou .. ~·"· present value or all cash shortfall,) ovor tho 1,cpectud life or the flnan,;lal lnstr1Jments. 
Cash ,hortt.tlls are 1h" difference between th<i cash flows !hat the entity Is eootled to,_ on O<Count of contract and tne cash llows 
\hat lhe !ntny expects to receive. 

The mechanl<> of the ECl calculation, are ouUlned b<,low and the key ~•menu are as follows: 
Exposure•At·Defau1t (EAo, : The Exposure ot Deftwli: it the. a,nounl 1he. Company rs entltled to rec11ive as on raportlna date tndud1na 
n,paymenu due for principal and Interest. whether scheduled by contract o, otherwise, e,q,ected drawdowns on committed flcilltles. 

ProbobHlty of Default (PD) : The Probability of Defauh Is an estimate of the likelihood of def•ull of the c•posuro ova, a given dme horiion. 
A default may onfy happen 3l a certain tfme over the assessed period, If the facinty has not be-an previously derecognised and ls nm ln the 
portfolio. 
Loss Ghlen Default tLGD} : The Loss Given Default Is an esrlmate of~ loss arising In the case. wh-ere a defautt oc:cun at a given time:. tt is 
based on the difference betwetn the contrtKtUal eu h flows due and fflo,j,e that the lender would e,rpeet to recolve, incfudina from lhe 
reali,;tlon of any coflal·tu·al. 

The ECI. aRowana, Is •Jll)IIE1l on the ftnonaal instruments depending upon the danlflca1lon. of Ill• financial lnstrum•nlS "per the credit 
risk Jnvotved. ECL .1:lowance is.computed on tl!\e below mentioned basis: 
12-month ECL: 12•month ECl ls the portion of lifetime ECl that represents tho ECl that results from derault evenu on • financial 
Instrument that""' possible within lht 12 mot1ths after tho repo<ting d11•. l2•month ECL Is applied on stag, I asseis. 

llfe1irn1 Ea.: Uf•tlm• ECl for credit Jossos e>pec:tcd to arise over tho life of the osset In cases of credit Impaired loans and In c•$<> of 
finanela1 lnstrume11ts Where there has bec11 .significant ln(.reue In Q"Qdft rlsk since origination. Ufet,me. ECL Is the expected aedit Ion 
resulting from all possible default evonts ov•r the expe<ted life of a finantlal Instrument. lif•llme £ct Is applfed on stoge 2 and staae 3 
I SS@lS, 

t he COm_pan',; comput:~ rhe eel ;,nowanc:c ffl'tfu!r on indlviduill ba1ls or on collective b11is1 depending on Lhe nalUre of the und~rlv1ng 
portfolio of financial Instruments. 
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Slgnillcant Increase In 0-edit Rid< 

The Company monitors i.Il financial ass~ and finandat guarc1nttt contra,ts t~at are subject to the fmpainnent re.qufrementS to assess 
whether there li,s been • significant Increase In credit risk since Initial recognltloo. If I here has b<en a significant lnctease In credit risk lhc 
Company will measure the loss allowanu based on llledrM ,.,her th.an 12-month EO.. 
In assessing Whether the credit risk on a trnancla, instrument has Increased $i8fllfi'cilntly sin«- lnH1al recognition, the CCm~nv comoaru the 
rtsk of• default ocwrrlng a,, th• finandal l"'trument at the reponlnft date b;ised on the remalninc maturity <>I the Instrument with the risk 
of I debu'lt oocuning tha·~ was anticipated for tho remaining maturity nr the cut rent reporting date when the flnancial Instrument W"Js first 
recognised. In malcing this assessmc.nt,. the Comp.ny con1kiers bolh quantlta:Uve ind qU1Jtitative information that is rHsonable and 
,uppombk!, includ.ina hfstortcal ex:i,erienoo- and forw,,rd•looking Information Lhat is nvellable witl'lout uodue cost or effort. 

Glven th&t a significant incr~1se ln credit rl~ slnce ,n,tlal re:cqgnitlon is a relative menure1 a elven ,hangt1, In absolute terms. In the 
Prob•blllty of Oel•ull will be more ,11nifiC1nt for I flnandol instrument wilh • lower lnltlal PO than a,mpa<M to a financlot Instrument with 
• hllher PD. 
As a back-<top whet\ loan asset not being a loans becomes 30 days part due, w Company a,Miden !hat a significant in<r•••• In aedk dsk 
~s occurred and the asset Is 1n staae 2 of the lrrcp1irme1n1 mod~!, Le, the toss oUowa!'lce ;s measure.d as the nrotlm@ E'Cl In respect of aU 
ret.lil -assets, 
for tt:K! purpose of counting of dey f)11St due for the ai5Cssment of sienlA~nt lncrca'° In credit risk., the sf)(ltlaJ dispensations: to anv class of 
assets in accordance with COV1D19 Regulatory Paekage notified by U,e Reseive Bank of I~ (RBI) has bee<> applied by the company. 

Modification •nd derecognitlon <>I nnanctal asseu 
A modffication or .a financial asset o«:urs when the c:ontractual term.s governing the cash Hows of a fln:incial ii.ssel are ~negotiated or 
olherwlse modified between Initial recognlllon and maturity of the- financial uset. A mod~lcatlon alfKts w amount and/or timing ol the 
,ontnctua1 cash flows either lmmedlately or at a future date. In addition, the lntroductJon of a new covenanls or adjustment of eilstlng 
covenants of on existing loan may constit1.1te a modlflcatlo.n even ir these new or adjusted covenants do not yet affect lhe ~sh flows 
lmmedilw-, bl/I may alfttt th• ca,t, llows dep•ndmg on whether the covenant Is or IJ not met (e.g. a change to lhe increase In the intero.st 
rt'lte that orlses when c.ov-enants are breached). 

1he Company re-negotbu:?s •0i11ns to c~tomeu In finuKiil dlfflcu.lty to mtx,misc c:ollectlon and mlnl,nlse 1he r isk of default A loan 
rorbearo.ce 15 graot•d In c.ises where allhOu:gh the borrower made •ii re3S4<\ab!e effort$ to pay undef the 0<lgl,,ol a,,,tr1ctual IE<ms, tiler,, 
li I high risk of defautt or default h.ai already Mppened i>nd the borrower b, expected to be abfc lo meet tho revised term.s, The revfsed 
terms In most of the coses Include •n extension of 111e marurlly of th<, loan, changes to tho dminc of lhe ca$h flows or ltle loan (p,inci1>al 
wid lnte:rest rep1vment}, reduction in the ~mount d cash fkrNs due (principal and interest forglveneu) and amendments to coveoanu 

When a flnandit nsot Is modified the Company a.sses.ses whether thi5 modifitatlon ,e,utts in derecog-nlt1on. In accordance with the 
Company's polfcy a modification results in derecognitlon when It gives rise to substantially dlfferent termi. To determine if the modified 
terms ore set»tantially different from the original conlr.l<tual terms the C<>mpany «>nMers the fol!owiog: 
• O,ualltnlve flctors1 such as contractual c:ash flow, aft.er modlfh:11tlon are no lonser Sl>P11 

• Chat1ge In eurrenty or change of eounterparty, 
• The extent of change In interest rates. mJtYrlty, coven:ints, 

II this do not clearly indicate a substan11al modifocatlon, then: 
(3) In the case where th@ financial us-et is derecognlsed the los, allowance for ECL Is rcmeasur@d at the date. of dcreco1nition lo delermtne 
the net canylng amounl of the asset at U,at d.ie. Th4' d,fferwnce !Mtween thio rewed canying amount and 111e fair valut ot the new 
finandil asset with tht new te,ms wlll lud to a 1.1in or toss on derecoa:nftior,, Thf! n•w financlal asset w!U have a ,oss allowance mea.sured 
bosed on 12..nionth ECl e>1Ct:Pt in tha rare occa,ions whe<c the~ loan is a,nsidered to be origh,ateckredit Impaired. This applies only in 
lhe c:ase where the fair value of t/\e new I~• ls ree<>gnlsed at a 5ignlflcant discount lo its revf .. d par •mount because there remains o high 
risk of default which hes not been roduc.d bv tho mod[flc:atlon. The Compan•1 monitors credit risk of modified f,nancal aueis by e1ralui1Jng 
qualitatr-te ,1nd qua.nthatlve informat1on~ .such a, ,f the borrower Is in past due status under the new terms. 

/4 
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(b) When the contractu31 terms: of a financlol asset are modified and the modfficadon docs not result i11 <lerecosnft~n. the Company 
determines if the An.;i11<i1I a net's credit risk has inc:reased sienlllcanttf slnce lnlllal _,,;lion by comparing: 
• the remainiog lifetlme PD estimated b.is2d on data at lnlHal recognition and the origlnol 
conttactual terms; wilh 
• the temainlng hfetlroe PO at th~ rep0rltng cbte base!d on the modifted terms. 

For financial O$S<!I S modified, where modlRcatlon did not rewlt In derfCO@nition, the estimate or PO reflect, me Company's ability to collect 
the modifit>d cub flows taki,-g Into aa::ount the tompa;n-(s previous expcrlenGe of sin11l1r forbearance action1 as well as varlous­
behavloural Indicators, rndudlng the borrower's payment performance: again$t the modified contractual te.rm.s. if the credit rfsk re.mains 
•lgnlflcontly higl>er than what was expected ot Initial -1t>on 1h41 loss aUOW•nce .. 111 contlnue to be meosured at an amcunt equal to 
HfeUmt EO.. The lou allowance on lolbome loons wnl genen,lfy only be measured based on 12-month EO. when there 1, evidence of the 
borrower's improved rcpaymtnt behaviour following modificatJon lead Ing to a reversal of the pteviow. ,lgntAcant iocreaie tn credit nsk. 

Where a modlficatiof'I does not tead to dereccgnitlon the Company cakulatcs the modlfictlfon gain/lo$$ cOmr;>irlna the gross c1rrying 
amount belor• an• aim the modiflatlon < .. dud"'IJ the EO. 111& ..... nce). Th•n the Company measum EC\. for the modiffed ,...,,_ wMre 
the expected cash flows arising from the modified ffnaric.iil u:set arc Included In ca,culating the e)(pocte1:! ca~h shortfalls from the orlalnal 
asset 

P,.....,t•tion ol ECL allow•not in the Balance Sheet 
For llnanclal ouets meuured II amortlsed cost, fo.u allomnce lor EO. L< proHnted •• a deduction from the cross cerrylng amount of the 
assets. 

(ff) Non-financial • S1ets 
lntancJble a!HIS 

T'he c:,r~ne amount of assets ls reviewed at cac.h b:ilance sheet date If there Ii any indk:at:Jon t>f Impairment based on Internal/external 
littors. An lmpoirment loss b rec:osnlsed wncn the carrying ,mount of an iodMdual a'1•t .. , ..,ds Its re<ovenblo amount. The re<over.ible 
amount Is the hlghe-r of f"iir value of the- Assert tess co5,t of lts d1$posal and value In use1 

fl Recognltlon of Income 
ReveoiJe generat£d from the business 1ransac1ions (oth~r than for those lte.ms to which Ind AS 109 FlnnnclaJ Instruments arc nppOcable) Is 
mea.s1.1red a't fair value of the conskJera1ion to be rwceived or recelvabfe by the Comp•ny. Ind M 1:15 Revenue from contracu wnh 
wstomers outHnes a r.inglc comprehensive model of .tec:ountlnc for revenue ar1.5lng from contr&ets with customerS. 

The OH"np;ny reccc,iiw, t.vem» from contracts With cvstomers but d on i IM step modtl II nt out in 1od lU: 

Step l! Identify convact'{J) with• customer 

Stt:p Z: Identify performance obllg1tion1 i,, th• controct 

Swp 3! °""-""""' the t""'•alon price 
Step 4: Alloc~te the rranHdion pl1ce to the performanc.e obflgat1ot1s In the contract 

St!!p S: R•cognke revenue when Cora) the COmpany saosftu a pcrformimCe obl1gltfon 

(a) Recoenitlon ol lnttrest lncom• 
ln~Jt income ts rocorde.d udng the effec:ttve interest rate (EIR) method for all finandnl lnsttument, measured at amortised cmt. The f lR 
ls the rate that e1tactly discounts estimated future ca.sh l'~ceipts throush the expected l,fe of the fl.nanclal Instrument or, when appropriate., 
a shoner period, to the net carrvlng amount ot 1he: financial ~ncL 
The. EIR for the arno,tlsed co1t a~set iii calc1.1t:1ted by takins Into account anv diit:ount 01 p, cmlu.m on ac;qulsltlon, origination fees 2nd 
transaction cosu thot ore an Integral port ofl~e El~ 

If ~pectatlons regarding the cash flows on thO financial asset :ire revised for reasons other t han uedft risk. Tht adjustment is boo~ed IH a 
posltlVe or neaative adjustment to the c:arryrng amount of thu asSt?t ln th.e: bal.an<e sheet vJith an lnatue-or reductfOft In interest income. 
The adjustment Is subSequentty amort1s:ed throu&h lnt~rest rncome ID tha statement of prc,fit and loss. 

The Company c1kulates lntttest income by applying the EJR to the ams, guying a.mount ol finandal asseu other than credlt--impaired 
asseu . When a financial anal becomes credlt-lmJ)-llrcd and Is, therefore, regarded H 'Stage '31

• lhe Comp.any recognised the lntcres, 
Income by opplylng the effective interest rate to the net amortised con of lhe flnandol asset. If lh• financial statu, of me financial asset 
ttt\j)fO'leS and It no lo~rremains to be • credit-Impaired, die Company rfvis•s the appllcallon of lntere,t income on such r1nancfal anet 
to calculating Interest Income on a gross basis, 

lntl'ffst income on all tni-ding assets and Rn1ndal a$$0U mandarorily requited to be measun!d at fVTPL is recognised n i.nt~rest inc.ome In 

the ~tlltem.l'nt or profit or fos< . 

....... 

f .,...( , 
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(bl Orl1ln1tion fees 
Origination fees. which the Company has recelvcd/recovtted at tlme ot gran~nf of a loan, Is eoniidered as a component for computattoo 
of 11,e effective rate ol Interest (EIR) for Lhe purpose of compullnr Interest lncoine. 

(cl Asslpvnent lna,m. 
In 1ccord~nco with tnd AS 109. In case of asslgr,mtn~ tranttDetlons with complete transfer of risks end rewards, Qnln arbJng on s1.1ch 
assignment trar1Rctlol'\s ls recorded \Jpfront l.n the St.iremenl of Profit and Loss and the couespondtrtg a»tt b de:rca,g:olsed from the 
8ilantt Sheet lmmedlatety upon execution of suet, transacttOns. Further the transfer or Jin.ancfal assets qvnllflu for derecosnltlon In its 
entirely, the whole of the intcrcn.$proad at Its J)S'esent value (di$COUl1ted over the expected ure of the asset) ls recognised on the dite of 
derec:oenitioo itself as txce.ss Nlterest spread and carres.ponc:rnctv tecognl$ed as profft on dereco;nition of fmanc·1,1 usci. 

(d) Securhiudon tr-innctlon, : 

In ~c:ord.ance with Ind AS 109, in ca5e of sec;url:tiHdon tranHction$, Iha Comp.anv retains substt1ndally .all the risks and rtwards of 
ownerJhip of i transferred flnoncial anet. lht company continues 10 recognlse the. flnandal as.set 11nd al:so reco,anises a coUaieraUsed 
borrowing for th<! proc<cds r«erved. 

I•) Net g1in/(loss) on fair valu1 chansos 
Any dlfferencu between the folr values of "nandal •><•ts classified as fair value throu~h the profit or loss, held by the company on the 
balance sheet date i5 recognised as an unrealiSC!d gain or loss as a gain or e>epense re,peeUveiy. 

Simll•nv. any reaDsed gain or loss on sale of flnandal instruments m••sured al FVTPl and debt Instruments measured at FVOCI Is 
rec°'nfsed In net gaJn / loss on folr value chaoses, 

cl Aruln<tCoru 
The company recognises lnrerest e>epense Ofl the borrowings a.s per EIR methodology which 11 aJw Jated by CD'15iderfng any ancillary costs 
Incurred •nd any premium pavablo on Its maturity. 

h) Retirement 1nd other employee benefits 

(i) Definod Contribution Plan 
Provident Fund 
All th< employees of the Coml)3ny art entitled to receive benefits under the Provfdent Fund,• ddined ccntributlon plan In which both the 
employee and the Company tontdbute monthl'Y ill a st1pulated rat•. The Company has no llabHity for fuw.re Provident Fu11d benf!fl ts other 
than Its annual contribution and recognises such contributions a!!t an expense. when en cmp.lovte renders the related service. 

(II) Defined S...1fit sdlome, 
I•) Grotulty 
The Company provldos for tho gr;atuh.v, a defined benefft retirement plan covering all umplovecs. Tha plan pmvkles for ,ump sum 
p;;yments to employees upon <lealh while In tffll)loyment or on ~•rabon from employment afto, se,vlr>g 10< the stipulated vear 
mutioned under 'The Payment of Gr11tulty A.ct. 1972', Th• Company oecounts for liability of ful\Jre gra\uity benefits bQsed on•• external 
actuarl:il v~luation on projected unit c:redlt method carriedOul for assessrng llnbility u at the roponing date. 

Ntt intcrt?sl recogt1ited In profit or loss 1, calculated by applyfnQ the discount rate used to measure the defined benefit obllgatlon to the n~t 
decfi:ntd benefit liability or asset~ The .Ktual return on ~ plan .s,e1s above Of" below the discount rate k reoogntzed as part or re­
measurement of net defined ll•bility or asset thfougt, oth!r comprehensive Income. Remea.suremenu, comprising of actuo(lal g~fn1 and 
losses, the etfe,et of t he asset colllng. excludlnc amounts lt1cluded i.n n.i intcrost on the r,et dtlmed benetrt llabllrty ~no the renwn Ofl plan 
asseu (e,dudlog amounu Included In nl'l lntorut on the n•t deflned benefit li•biliWI, are recognised lmmodlately In tho bela"oe ,heet 
With a corre.spondlng debit or credit to retJlncd eamlt1gs throygh Other c:ornorehen$lve income ('OCI'} In tht period In which they occur. 
Remea.surements a re not red.;sslned to profit or lcSl in subsequent penod:s. 
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(bl Compensated Absence, 
Comp,11sate<I absences which ,,. exl)9Cle<I lo ocx:ur within twelve months afte, the end of the peflo<I In which tho employee render> th• 
related serv1ce$ are provided for based on estlmati:S, Compensated absences which are not· e:)(pecttd to occur within twe.lYe months ofter 
the end of the pe:rlod In whfch the employee renders the re.lated H!rvlces are provided for based on actu..rial valuatron. The a<1u1rl.al 
va.lua~on is done as per pn,jeclad unit ettdij method•• at the reporWIC date A<tuonol p ins/losses are immediately !liken to Statement of 
pront and Ion account and are not deferre<f. 

I) SNre b..._cl tmployee payments 
Equity settltd •h•r. bo,cd payments 
The stock optJon, granted lo employees are measured at the fair vt1lue of the options ru the grant date.. The lair v•lue. of the options is 
treat.<!•• di5COunt and ecrounte<I as empl()\-ee compensation cost over the vtstu,gpenod on a S1rwlght rmo basis, The amount reoognised 
as tl(pense in e.tch year- is an1ved it based on 'the nl.lmbtr of grants expccred to vest. tf ~ cront lopus after tho vesllng period, Ule 
cumulative discount rucognlsed as eipense In respect of such gaot Is tr,nsfem~d to rhe general re.setv.e within equity. 

Soch rlg!,ts hove been provided 10 the employees on the equity shares of the lndostar Capltal Flnonce Umhed, who Is holding Company, 
such contribution I< cre<!lted directly a• capltoi contribution or the Company. 

JI lea 10, 
Th• det~mln;atfon of whether 1n arrangement ls a lease, or contains~ lease. ls based on the substa.nce of the ammaement and ,eq\rires an 
asse.sment of wtiethe, the fulfilment of the arr.meement 11 dependent on the un of a ,peci~c asl<ll or assetS or whether the arr~ngement 

conveys a right to use the as.seL 

C.0"'1'••Y as a ""5tt 
leases that do nottr.ao,fer to the Comp::rny .wbstantlallV all of the risks: and benefits lncldtntal to owne.rshlp of the. lnsed Item, ~r~ cteotod 
as opera tins teases. operating lea,~ payme11U are rccQgnlscd ns-an expen~ In the stat(!ment of profit and loss on a .stralght-'lne basis over 
the lease term. unleu the incre:w, ls In line w11h upected genenl 1nna1iof1, In .,hlth t.12 lu,e payments are recognised based on 
contractuol terms. contingent rental payable ls recoenised as an eJtl)ense In the ~riod in which thov It Is lncurre<!. 

Short•terrn tea:18 and leases ol low-value assets :Th• Company apples the sllon .;,nm luse recognltfon exemption to its short,term lea$es 
(l.e., ttiose lciJscs that ha~ , lease term of .12 months or loss from the comm~n~ment date and do not conuiin a purc;h.-so option). ft ol,o 
applle$ the lease of low•value assets rec:oenition exemption to leasu that-are considered t o be low value. l ease payments on short.term 
~ and k!asu of low-vilue auets are rttagru.5ed as e)lpense on a stral&ht~Dn• basis over the ltase term. 
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Oldul o«OUnting Mtimat• and Judgement 
1. Determination of lease term 

Ind AS 116 Leases <eqUircs lessN to determine th• lease t.erm as 1he non-cancelfable period of a lea"' adJus1ed with any option to extend 
or terminate the i.ase, if the use of such option ,, reasonably certain. The Company make$ .iSSQssmerit on the expecaed lnso term on le,se 
by leose basis •nd thereby•~• whethef It IS r••~blv <Main thotany options to •xtend or terminate 
the cont~ wm bt- e,cerclied. In cv3luatrn3 the lrase term, the Company considers fnc1ors such as any significant leasehold Jmprowments 
undertaken over the l~s• term, costs re.biting to the termln1tion or lease and the imp«Unce of the underlying to lhe t.ompcmv~s 
Opet'idons taking Into account the locilk>n of the underlying OSJM and the ava11obfl1tV of the .suitable altemaitives. 11,e lease term Jn future 
periods is t'1assess!!:d 10 ef'lsure that the lease.term reRe<ts the ct.1trent economk clrcumstancfl.. 

2. 0 lsmunt Rote 
The discount rate Is gener3tlV based on the incremental borrowing rate sp,ec.lflc to the Le:ise being evaluated or for a portfoho of le11ots with 
similar characteristics. 

kl Foreign currency translation 
FW1c:tlonal end prnffltat lonal currency 

Tht: financial statiements are presented In INR which Is oho l'unctlonal currency of tho Company and the currrru:y of the primary economJc 
o,wtronment In whkh the Company operates; 

I) Provloloo, 
A pnwlslon os recocnised when the Company has • present obligation as a reoult of pan event; 11 Is probable \~al outflow ol resoun:es wlll 
be required to settle the obllgatlon, in respect of which a reliable estimate can be made. Ptovbfons are not d!scounttd to iu p~sent value 
ind gre determined b~ on best estimite required to settle the obllgiJt ion at the bal.loc.e. sheet date. These are reviewed at each balance 
sheet d1ate ind adju1ted to reOect the QJrttnt but estimates. 

ml T•••• 
(II Current tax 
current tax assets •nd Oablllties for the current ond prior years are measured at the amount ~pected to be recovered frorn, or paid to, the 
t.>xation authorities. The tax rat!!$ and taJC laws used to compute the ~mount are thoH Ulat are. entcted, or substanttvety tnKted., by-dle 
reporting d•te In the countne:s whore the Comp,nv operat~ and gen,rates ta.cable lneome. 

Current Income tax r&lttina to Items recogni$ed outside profit or loss Is re<ognls.od out.'.!lkfe profit or loss (either In othe:r cornpt"ther\Sr/C 
Income or in t!q·ulty) current tu Items are recognised in corretatlon to the underlying tramadJon either i n OCI or dl,ectty In equity, 
M;rn3sement periodicalty evat1.1c1tes posltJons taken In tht tax returns wfth respect to sJtuotlans in wruch oppllcable tilx regulatlor,,5 art 
subject to ln1erpre1ttion and establlshei prcvi:siom: wm!'re a?JlroPriate. 

Iii) Doferr<Kf tax 
Dofened !AX 1$ provided on temporary dlfl.-.es at the reporting dare between the ,ax b .. es of ossets ond bablllUes and their carryln1 
amounts for fil'U:mciaf reporting purposes. 

Otftrred tax as.sen are rtcogniied for tll deduct,ble temporary dttf,erences, l he cany forw~rd of unused tax ae<l1LS arid any unused t.,x 
losses. oefer'rcd ta.II' assets ar~ recognised to t ha extent that it Is prob3ble that tuabfo profit will be oviilable agafnst which the dedooibfe 
temporary dlfferencos. and the urry foJW>rd of unused taJC ~it> ond unused tax to .. os can be utilised, e11cept 

The cenyins amount of deferred tax assets is rcvlewed at each reporting date ilnd reduced to the eKtcnt t hat It is r10 longer probable that 
sulfklenrtaxable profit will be ava,labl• to ollow all or pan of the defened "' .,,..uo be utilised. Unte<ognlsed deforred tax a,,eis are re, 
,._,ec1 at each repora11e date and are rec01:11lsed 10 the oxtent that it has become probable thal Mure lalO!ble profits WIii allow the 
deferred tax asset to be recovered. 

Oe(errcd tax assets and l11b1Iftf~ are measured at the liK rates tha1 3,e ex.pect~ to apply fn the year when the 11ssec Is realised or the 
liability Is sottied, based 011 tax raw (and tax lawsl !hat have been enacted or substllntlvely enacted at the reportlrc date. 

Oe.fe,red till ref.ltJng to items recos11rsed outside profit ot loss ls recognised outside pront or toss (either fn Other compreh1n1ive Income. or 
In equity). Deferred tax Items are reco, niied in correJatk>n to the undertytng tremactJon either In 00 or directty in f..'CIUtty. 

Deferred tu .i:s.set.s •nd deferred t ai Uibintles are offset if a lec:ally enforceable fiaht exists 10 set off currcnl tax a55ffl against current ta)( 

Jiabllltles und the deJcrted lBtt! relate to the same taxable enUtv and the same taica·tlon authorltV. 
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n) Eamlnp Per Share 
The Company reports ba,lc nnd diluted e.l rnlngs per !hare in accordance with Ind AS 33 on E="'P per ,hare. &.Kie EPS Is calcutlted by 
dr,,khng t he net profit or loss for the year attn1llll•ble to • qu~y shareholders l>Y the weighted 1vorae• number of cqu;ty shnre,oul$1andlng 
durln1 the year. 

For the purf)(Ke of cakulating dllutcd earnings per share, th@ net profit or loss for the vear attnbutable to equltV sharaholders ilnd thi 
welghtod avcrace number of ,hares cxrt,ra~ding durine lhe year ore adjusted for the effects of all dilutive potenllal equity Jha,e1. OBurive 
potential eQulty shiires ate deemed a:mverttd .s of the beginning of the period, unless they htWO been rs.sued at a later da11, In computing 
th"' dilutlvt timings per st,nr~, onlv potentJal equity ~harei that are dllutlve and lhatehher ,,duce$ the earnlnss.·per Sh<ne or 1ncre.eses loss 
ptr Shiite are ln.cludtd. 

o) ConIlng1nt U•bUltkls 

A continge:nt liability is a possible obligation lhn, arises from past events whose existenc! wfll b~ confirmed by tht occurref'\te or non• 
occurrence of one or more uncertain rut.ure events beyond the control of the C.Ompanv or a prefltnt oblfgatlon that Is not n!a>&n:tsed 
because it Is not prob.lblo that an outflow of ,,,....,.,., w!II be required to settle Ill• obl1gatlon, A contingenl llabfllry also orlses In 
extremely rare cases where lllero ls a lltlblll.ty thal cannot be recognit•d booluse It cinnot be measured rt llably. The Comp;,ny d<>,,s no, 
re,ogniie a conunaenl tioblllly but discloses its a>l$1ence in the ftnondll mtements. 

p) Segment roportini 
Tho Company b prlman1y engaged in the business of fln•ncina •nd >0t0<dl"1!ty !here ore no separlle reportable segments o.s por Ind AS 
108 dealing wll.h Operating segmont. 

2.4 Significant ttcauntlng jud-ts, estimates and assumptions 
The preparation ol financlal statementt In conform1tv wtth Ind AS re(lulres that the management or the Companv makH esttm;ites and 
assumptions that affetl the repon•d amounts of Income ond expenses of the pcr>O<I. the raponed batancn of a,,.,., and tllb~ities and me 
dl:sdosures relatlnS to contingent llabilltles as of the dare of th~ fin1ndal st-atemenu. Tht est.tm~tes and underlying cusumpUons are 
re11leI11ed on an onaolng b,sl,. Revisions to accounIlng es~mate5 fndude useful lives cf property. plant and e<\Ulpment & lnIanglble i s.sets. 
allowance for dovb\ful debts/advinces, furure obUgatlons In rttspect of retlr@ment benefit plans. fafr value measurnment etc. Dlfferenoe. If 
any, between the tctual results an.d estimates is rccognlJed In the period In whtch tht results are known. 



,_s,.,--. ,rll,>ttU­
ON, U~t!IOMll:t016PTCl71587 
Notu 10 th-t nru1ncl1I nttements lorthe ye1r endtd J1 MJ!fffl 2024 
(Currt~q,: Jn,d',-.., Rupeu t..ths} 

P•nkwJ1n 

fllot@ J 
cash and g$ob CQl,lfva'ent~ 

~hon h1nd 
8aA:i,nw ~th l:Nn.ks 

• In c...-rent MCOUrtb 

Dtpoi;l14 with ortginal rn:ahirlty of l~s thin three tnOIHhs 

...... 
l tnll; b&lanaJ othtr" than cash •~ cash equMi.ntJ 
Oe,po,f1s with 01iclni,l rn11urft'/ ol mom than lhrtt months 

EanNttad dtpotlu wtth ban.U 

Not• S 
Loan, 

At amoftin!d cost 

Ttrm L4ant 
Tv..l•Gros$ 
Less: lmp.alnnent a-llo~•;nce 
l otll•Net 

Secured bytin•rble as.scu 
Totllf • Grou 
Leu: lmpairl"l'\tnt allow;;,nce 

Total • Net 

loliM lnlndl1 
(a) Publfc: ... ,c:or 
(b) OlheB 

Total • Gross 
Less: t.mp~lrm,nt allow~ncc 

Tot8f • Nd: 

Leen• ovtside lndi• (b) 
ia.1mp,;,-,.,._ 
Total • Net (b) 
Total • N" tt)t(bl 

Notti : 

AS at l1 Marth 2024 

>l.52 

1,Ul.02 
11,000JlO 

:u,1•1.54 

S?4U1 
S 7• 3.81 

1,83,696.76 

(:l,413.16] 
¼:!3:2U.fi0 

1,93,616. 76 
jl,A33.16J 

J l2ZS\k» 

t..831586.76 
1.U,H6:.71i 

(J.43l.16} 
1 IJ 751.60 

!:rfltlSJ.JiO 

,., 
&83,43 
Sll.S4 

1,1)10.38 

3.26ClO'l 

1 UO.O, 

1,ll.1SLII 
1,33,252.18 

11.246.71) 
1,32.005.,7 

1,J3.2SUI 
,.n,2su1 

(1,246.71) 

I ~32SU8 

1 J2,00SA7 

OJ Tne Comp¥iy docs not n~ any t.-.~ ~c\WldH IC)'n.st d arter-a, cl geld t,._.a:.ery Ke•~ pef'Ul'l<~c of 001.n•nctll\lUI, c,amcd aptnil cotlate1~ orcokf )eWdt>ty to total .1u.11s. 
actll t-1arch 2024 ls:ML (:U Martl'I ).023: NILi, 

(11) ~Jlled ~11a~ on yelt end~ $»1fta,don of loans and lmpiat,mem ,1ilowqnce ~clsdGSed ll'IN'oce 30 

(iii) lht Comp:inv has nol edvanced or io.i,.od or lnvcned (elttl• rfrorn bofrowC!d t1.1nc:1s or ahar~ Pftmlum or llRY othtJ sowc:cs er other kind of (ul".d.s) to or In arffother P!ftOn oc-etidly. 
IJIO>d"'8 ,.,...,, ondtv t'lnu,mediari<>•i with lh1 uod..,,...d.,._ whdllet ,_,j,d In writins o, oth1swlte, - the lnt•medlary lhotl, d...,lr 0t 'ndlre<:1ly lend o, IIWO<t in olher 
c,enor,s or ent111in identttled 1n any manner whatSOCYer by or on beh•lf of tht Cofflpany ("Ultlm•e. 8enerlcltl1es") or pro11ld• ,nv lillllll \lntec. s.ccurlty or \ht ll'ke on behalf of tho Oltlmato 
8eneflct1riN; 
Thit Company hM not rtceitJed any furu:b (whith ,,e: ma1er!M fittw,r indo~lv « In IN: •wri-te) frvm if'rf pcnon or tffl1l.Y, l~ fo,clcn en111y ("flffldln& Partier"). with tt,9 
uf'ldc-1.A.odinS. -.-hothet fitord~ In W'iitirll c,r othttfWk:e, that the tomt,1nv ~•IL dlr~tty orind!rectlv, lend or lnvc:it Jn other J)f:uo,n or wnitiGI tdel'ltlricd in ~ny fflioner wh,tsoe.vcr by 
or on bi!haU off.he FundJnei Party f~Uldmate aenVid1fie<') OIi' prCJ1Jlde :'lt'IV,!U&nllltff, M(llfltvor 1hci like on behiilfoft.hc lJkima,tit Benetici,a,S. 



lndOSUr Home flnl,nce Prf\late Umt-.ed 
CIN: U6StllOMH2016l"t071S87 
Nnta to tile ffnandiil mttmt.11tJ tor the yGrendtd 11 Marth 2.024 
tc-<v ' lod;.n AIApffs Ltll,,) 

ParUtulan 

-· lm,estmfflCS (at talf vatu-e tJvou:;h ,rofit or lm1) 
lny~11na In M..im1I Fund 

Hote 7 
Othtr tlNncW ..,.,. 
Security depo11, 
Assignment r&l!!\111bles 
Ocposb wkn Tn;.stH forwc\11ftisauon 

l.e.u: ECl.on ~ment rectlv-.ibli! 

Noto8 
Current cu as.sets (netl 
Adv111ce i.a• (.w1 d p,o\njion) 

N ... t 
Oeferrtd tn lnetl 
PTovision ror ilratutty 
Pro~lon lor-le.lvt enash.--nent 
.,_.Offlian for e,;;pQ(lecf credit ton 
Income 1MOfl41tlon 
Oep,redl11on on Pf>f ind lntanc,ble. a,,ea 
losellb.l,toes 

o.ferred ta.v tia!litfts 
,.,.,._ lncomo lffl0ft1$11lon 
Borrowlns (OSt amoftin tion 
Offlmact tu:ast,tt/(lll•bititi•> (netJ 

Mat '31 M atdl 202., At at 11 MMdl ZOU 

160.19 68 76 
5,93&.7• ~58 

592.13 592,13 
6.691,08 4,22:9.A7 
(l66 24l (1'4.241 

6~14.12 4 1on.u 

797,08 2110,SJ 

797.08 HO.SJ 

18,)4 15.61 

1065 ... 36 
409,09 357.46 
130,661 37,27 

37.U 19.90 
l 6.4J 6.26 

(1,494,661 (898,1') 
C326 781 (122.66) 

Cl.l'O.»J fS79..54f 



lndoStat HotM F"••n-QI Priv1·to Umttc:d 
Cl~. U6S'90MH2016f'lC271587 
Nottf to the nnafttial 1t.l1l•m•n'b for th• V9M ended il3. March :Z0241 
(Curnncy I Indian RupUJ L•th.s) 

Pa rtlculer, 

Noi.U 
OU-~ftna.ndal _,MPCI 

PttP•kl o:penses 
Advancft rccovenbfc In cash or 1n kl,1d or rorvah;c1 to be ~cefved 

Footnote: Advan~ ~bto ln c:Mh or i'I kind or fot 1;,titu., to bil re«M..-d tndvdts fts. Ntl (prf'Aous )'Nr RI. NI) as 
clilm rocCIMb~ towardt ••-gr.ti• under GOI schem e. 

N0t1tll 

Trada~ 
Oue, lO Micro, sm,all Ind MedfJm l'Mltl'Pf15e5 

Due, to 01ihers 

A! at 31 Mlrd, Z02' 

Al It ll March 20l4 

lG6,02 
648.77 

91A.79 

9.31 
) 981.30 
1 '192.&l 

-·- Outnandin1 fot followlrw po.l'locfl fTom du• date of payment 

leSI than 1 Yul' W Vears l -3 YNr1 More th,n 3 Y H ,, 
(ijMSME Bll . 
(ii)01hCl't 1,983 lO . . . 

IIM)ObP<"td-·MSl,IC . . . . 
M °"""'"' - • w,," . . . . 

Iv ;at 31 M61Ch 2DU 
nrt.1cular1 Ouutandinc for followiq periocb from CMt d* o, ~e.M 

t..s,th.M1Ynr l ·ZYun Z..JY'urs Marelh.ln.JYhn 

[ijMSME 1.27 . 
ln)Other1 l.l8~-~ . 
(Ill} OifP1,1ttd duu • MSME . . . . 
(M Oklllutfd chlU ~Othlt'I . . . . 

As at 31 March Z023 

Tot>I 

'Total 

12.◄.33 

349.1S 

3.27 
2,9-84.62 
l.387..8!1 

9.31 
1,$83.30 

. 

. 

3.27 
2,384.62 . 

. 



~kif Home flNnce PrJvM.e Umlted 
CIN• U6S990MH20JGPTC'l71587 
Hot~ to the flnalld1I Stl'tflMl'IU tot the year •ttde-d31 MMch 2024 
(Currtttcy ; lndlim ftupces 1.Mht,J 

Par1k ul1rs A, .iit 31 M:atch 1024 

Noco IA 

lorrowlnp (Dttitttb•n o.bl Skul'fcto,} 

At 11"1'\0rtbcd a,•t 

t"rmloam. 
Term So-1- fro,n INMs aod Ff (Acfcf DCM (1) betow) 

Ttrm loans from NHB (Refer no1• (bt below) 

loin from ,etuld p1ffleS 

Othtt IOOVW,np 
Totl l 

80rtOWll'!&f. tn ln<III 

eorr~outsldetttdia 
Total 

SO-Cured bOtrOWmp 
Lktwc:'6red ~In&' 

Taul 

fel l erm loiti hrm ~nlcs (nh 

Rtdoamable wh:hlft 

Abo~e 60 Mooth.s 
4i-60 MOl\li,, 
36-41 MDBtfls 
14-36-
U,!AMonths 
0-12Moottu 
Tot.al 

(b11'etffl loan tr.. HHB (n)· 

l\tcltiMlbil wltl'llrl 

AbO'll.i 60 Months 
43-GOMonU.. --24"36~th, 

lZ·24 Montlu 
0-12 Mbnths , .... 
Fool Notes: 

As• I t Mlfd\ 102• 

Rate of 1.-t•rest 
,.., ,usoU.3$Ji -13,271.7.C 

a,838.20 
12,711.61 
. , • .tS.5.J)& 

18,.360.SS 

26.:U0.63 
95,958.97 

As at$1M4tlh 2014 

Ailte of Interest 

-us• ._. a.,ox 
Am...,. 

4,152,00 
1,925.00 
1,740.0S 
3,388-68 
3,S99,lD 
3,339.00 

1&,143.tl 

Au, 
ll~rctl20ll 

flate of in11r•,n 

>= 1.to'M <- 10.lstc ....... 
l,2S9.79 
3,527.87 
4,376.47 

SA.19.lt 
9,l i7.SS 
8,751,56 

31,551.51 

Aut 
LU MIiich 2023 

bwvflllttt•t 

~• '"'°" c. L9SS 
Amo 11nt 

6,1'S.00 

l.83230 
3,38U8 
3,599.19 
4,452.00 

3,339.00 
U,756.n 

(iJ Ttrm looin hon, b;i rik..s. and tlnont:1:sl lrUtitutlons have b,en uied ro, rth4t purpose for wl'lk:b they ~re booowod. 
(M) C\UatlHtt tet\.r11iht;i.t.emtt1b ti cd by 'CM COMp• nv wlch 8.nlr:$ Ot FINncial ln:stltUtlons ate in •Jtffmmt with the books of KCOUnb 

Otl) l,Olil"lt: and ~ f,o,n bints ate secured by p&rl p•»11 <h.rp on che rt:-tdvibles of the con-,panv_ 
~11) Loen from "'"Ilona! HooslflQ; Bank fsscwtt.d by Wily ot hypoth-cto11tlon of boot dQbt, 
(v) Rate of lnterl.)t pflv•bl• on hilk Ovtfdr.aft & wol'klt\8 C..pltal Dem1nd Loan viil'k:s be,,,.-ecn 7 32'6 to 8.75%. 

93,95&.97 

18,143.91 

321790..H 
1;46,.893.18 

l,A6,893.l8 

11'6,193.18 

1,46.593.18 

¼46,893.11 

fvil The ComPil'lY hanto,-d1f111,1lted In me ,epavroe,nt of bonowings (othct min dffl ttcunttes) and H er est thereon kif ttie Y'W'endtd Mtttft 31. 201A 

*Mo,ch31,20U, 

32,552.58 

l2,?!if;.77 

28.297 ,11 
83 496.56 

&3,At6,56 

u149&.56 

13_-.s,; 

I J,:496,56 



lndoStar Homo Fln,nce Private umh•d 
(IH: U6S990MH1016PTC211587 

Notes to tht tfnt:ndil 5b1tmenufot tbe VQr ~ 11 Manti 2024 
(Cu,~c:y l lnd!•n Rupees Ukhst 

Note JS --Sew"'ld Acd«~ Hon~,erObll OQberrturet • At Amat1h4d cost (Within lndtl) 

(1) Oebik oA w,ns of~/ ,._.ymcot end s«wity providtd In rts,ect of~ t«'Untitc 

Pittlcuta.n l~su" O~tt f inal M•uiritv o,tc 

9.Sl ~ C-lf Pl 23•24 SUIES I - :!02l! 13 t.nril 2023 13 AD(,t lC>28 
HC0·1!·-9...t09'c 1Hf P1, S..,p 1026 19 Marc:h 2024 18 SemC'mber 2026 

Note 16 

ou,,, ftl\ilintllt llabiJitiu 

Oook OVitdr.ah 
£Mo- beMftu -bl, 

'--'tm0ftl5ed leise llabl/Ues 
Othf!rs 

Hot• 11 ,,_ 
Prcwb1on fortmokJvec bf'nttfih! 
•Gratvlh 
• Ccni:,~d ._encft 

OlhC!!rs: 
• t>lpected a1d1t Ion on und~wn loa11 CX>mmltmenrs 

Note U 
Non4inancW I~ 
St&turoryduts piyab:lct 

r k 

As • t 31 Matc:h 2023 

5,)211,,82 

s,nuz 

No. of OebentUtH 8111.Mct Outst•ndlt11 
Al 11 ll M~ 21124 , ..... 11-.tll.OU 

3.000 >918,821 . 
l SOO l $00.00 I 

<IJllU7 1~&96.(0 
409.71 --10 
m .,~ lSU8 
l65.A2 2,40.16 

S 1SI.J6 S.000.94 

72.BS 6101 
•z..15 17.)4 

26.05 10.92 

•~1.15 ,0,27 

240,Sl 158.54 

lACl.51 1SL5' 



lndoStar Mome Fin.nee Private Umlmd 
ON U6WDIHl0161'1071587 
Not.es l!i> the flNnt-la.l atHementl to, the yur ,ndtd Jl March 202◄ 
(CUrcency: Indian Rupe1► lakhi) 

Pt,rdcul•rt 

Hot12Q 

Olh•eql.tlty 
Statutory rH,rves u;, l9C ofthc Ntitiona.l tto~n, Bank Act, l'.18'1 
C~ tol\ttl.b,.rt:io.a fnwn ~t'II Cmt:p.tny 

l~Hfl"lf'tgS 

20. t Ott11r equity movement 

Statutory ,ue,vr1 u/s 2,c of the H.ll.ioA.al HOUSln, aantr Ad.,. 1'87 ~--Add ; Tr:amforred frqm 1urplus 
CloMng LIIMCCI 

C•i;,mil ~~"ll>uclon fro,n hOldtn,: COfflp;;tny 

Opening 8a\ance 
Mo~tdu•ln&thG:w.ar 
Oou,cBalance 

fW~ln:td 111nl11c, 
o,,erqa,i.na, 
Add: Trtnilecred from the stat~, of Pf'Ofil end h1u 
L1Ha; 'Tr.nlltr to s111uu,ry r~w, nper Section 29C of ihe 
,..,_l _,. Sant A<t IS87 
l.m: Shar« IIRC tlll')fl111!S 

Add, Re--mi.Hurement of defined bentfil bbl11ation1: 

Ck>sln1 &aAnc. 

20.2 Nature and ~•of,. .. ,._" 

As Ill U Marc;h 20'14 As •I 31 March 1023 

3.175.09 2,m.1!1 
n9.SS 270.00 

t,6,69.60 6,Jf.9,71 

Jl,11,4..27 a.n1.so 

l,293.19 1,SS?,68 
881.90 7SS.Si 

3J.75.09 1,HJ..U 

270,60 ,45.51 
11.0ll 2S.O!I 

269.SS VD.W 

6,149.71. ) ,128.28 
4,009.51 .t,177..!i-!i 

IBal.901 !lSS.SI) 

(7.12J 9.40 

':f'9.60 ,,149.71 

SWuto,y ~ u/• 29C of the N.-tlo:MI Kowdng Sank Aa., 1"1 
S~utory ,e.eivts fund 11 ,eq_uwtct to be oe.itcd by Hous!nc Finan~ Co,npany "per Sot1lc>n 29C of tht.N3tloMI Housln& IHrik or lndla Aet, 1.917, The COfl'\.p~ny is nol ,Uowcd to use~ 

liHnfl fund ~ ccpt with authori11tU0n of Nllk>nal Ko\.i1lni: Bank, 

M per Sece1011 29CoJ fhe Hation,lt Koosln& l~flk AQ.1987 (mt: '"NH8 Act"). tl1e ~ 15ttQ..iiftd tor.rinsftr at(ust 20S of its nel p1ofll,; t!,f,ff'Vye3rto • roRf'Yt: btfore •nv clMdendb, 
dtdired. For this pu~ any Sped• I R,,lfl'vt creiUtd bv the.Compa1w undtr Sed:iQn 36(1J(vA!) of the-lncomo-tn Act, t!.161. Is ((fn, ld~red to be or clltlble tr.tndtr Special r'1'41rvo u/s 
l9C ol thv tr,HI Au Includes amount tren,terrl!ld for Spftclal RescM) In twff\$ of Settion l6(1)1vlil) or tho lncomCt•~ A~ l!JGl-

C•piul wnhjbMtlon trom ho/dine compan~ 
Capital COl'ltribullon r\lHM r'C!:PnlseftU the pn,pon1on•t• amount of b ir v.ilije cf option, chaq.ed to the Como~ on xcount.or lst.lJll'ICe or~ at.ad: options io the: empl~ of 
die Con"~by its ,.,.,,i C~lll'flt (te. lndos.ta:r ae,&:tal rW1ne.e Umited).on tu: own ~res. 

ftcrtalned Mrt'llpt, 

«ctoiaat tttNn~ .-.vewnts wrP:us/(ceftcn.l or occ,JT"...,,tted ~•ntr1gsof tbt C~. 



lndoStar Home Finance Private limited 

CIN: U65990MH2016PTC271587 
Notes to the financial statements for the year ended 31 March 2024 
(Currency: Indian Rupees Lakhs) 

Particulars 

Note21 

Revenue from operations 
Interest Income on financial assets measured at amortised cost: 
Interest on loans 

- Loan portfolio 
lntere.t on deposits 
- Oepos,t.s with banks 

- Investments In PTCs 

Fees and commission income 
- Fees 

Net gain on fair value changes 
Net p ln/(loss) on financial instruments at fair value through profit or loss 

• Investments 
Total fair value changes 

Fair value changes: 

- Realised 
- Unrealised 

Total fair value changes 

Gain on derecognltl.on of fln•ncial Instruments measured at amortised cost cateaorv 
- Assignment Income 

Total 

Note 22 
Other Income 
Miscellaneous income 
Interest on income taJ< refund 

Note 23 

Finance cost 
Interest upense on financial llabllltles measured at amortised cost: 
Interest exp1'nll on borrowings 

Loans from banks 
Other borrowings (indudlng Inter corporate Deposits) 

Interest expense on debt securities 
Commercial paper 

Interest on NCO 
Other Interest e•pense 
Bank charges & other related costs 

FOi' the year ended 

31 March 2024 

22,731.19 

406.95 
37.46 

23,175.60 

1,029.83 
1,029,83 

396.11 
396.11 

396.11 

396.11 

4,403.35 
4,403.35 

29 004.89 

37.79 

37.79 

7,194.40 

3,101.61 

272.46 

195.00 
10,763.47 

for the year ended 

31 Marth 2023 

17,063.22 

103.92 
10.52 

17,177.66 

709.88 
709.88 

283.12 
283.12 

282.65 
0.47 

283.12 

2,659.01 
2,659.01 

20,829.67 

!23.67 
(29.17) 
94.50 

4,373.37 

1..907.36 

178.34 

64..26 
6,523.33 



lndoStar Home Finance Private limited 

CIN: U65990MH2016PTC271587 

Notes to the financial statements for the year e.nded 31 March 2024 
(Currency: Indian Rupees Lakhs) 

Particulars 

Not•24 
lmpalrment on financial instruments 

Impairment on loans measured at amortised cost 
Provision for expected c.redlt loss 
Financial assets written off (net of recovery) 

Impairment on others 

Undrawn loan commitments 
Others 

Note25 
Employee Benefits Expenses 

Salaries, other allowances and bonus 
Gratuity expenses 

Compensated absences 
Contribution to provident and other funds 
Staff welfare expenses 
Share based payment expense 
Employee shared service costs 

Note26 
Depreciation and amortisation eHpenses 

Depreciation of property, plant and equipment (PPE) 
Amortisation of intanalbte asselS 

Note 27 
Other Expenses 

Rent 
Rates & taxes 
Printing and stationery 
Travelling & conveyance 
Advertisement 
Commission & brokerage 
Office expenses 
Office EHpenses rr 
Directors' fees & c:ommlssion 
Communication expenses 

Payment to auditors (note below) 
CSR expenses (note below} 

Legal & professional charges 
Off roll employee expenses 

Other sh;ned service costs 

For the year ended 

31 March 2024 

186.4S 

326.78 

15.13 
2.00 

S30,36 

5,445.60 
26.03 
4S.06 

2~.03 
100.92 

(1.02) 

311.20 
6,175.82 

361.80 
193.38 
55S.18 

162.37 
47.44 

57.45 
346.07 
48.42 
34.23 

575.01 
497.97 

85.10 

16.79 
90.67 

1,013.50 
720.48 

1,536.04 
5,231.54 

For the year ended 

31 March 2023 

(733.64) 
651.01 

(0.84) 

G0.85 
(22.62) 

3,828.60 
30.02 

7.76 
168.81 
108.50 

25.09 
3S7.05 

4,525.83 

160.12 

161.47 
321.59 

77.06 

S6.33 
30.67 

264.62 
61.66 
90.12 

307.22 
309.53 

4.31 
55.96 

12.54 
62.86 

472.60 
839.92 

1.807.47 

4.452.87 



lndoStar Home Finance Private Limited 

CIN: U65990MH2016PTC271587 

Notes to the financial statements for the year ended 31 March 2024 

(Currency: Indian Rupees lakhs) 

Partiwlars 

Payment to auditor Includes: 

a) Statutory Audit (refer footnote) 

b) Tax Audit 

c) Certlflcations 

d) Other Services 

Total 

Corporate Soda! Responsibility 

For the year ended 

31 March 2024 

12.00 

1.50 

3.29 

16.79 

For the year ended 

31 March 2023 

8.04 

1.50 
3.00 

12.54 

The company has spent Rs. 90.67 lakhs (Previous year Rs. 62.86 lakhs) towards Corporate Social Responslblllty expenditure and debited the 

Particulars 

Amount computed as per provisions of section 135(5) of Companies Act 2013. 

Less: amount Incurred during the year 

Unspent/(Eicess) amount for the year 

Amount paid towards current year 

Amount transferred to Unspent CSR Account 

Unspent/(Excess) amount for the year 

For the year ended 

31 March 2024 

90.67 

(90.67) 

31.98 

58.69 

90,67 

For the year ended 

31 Morch 2023 

62.86 
(62.86) 

3.00 

S9.86 

62.86 



tndortat" Home Ananm Private Umlted 
ON: U65990M H2016PTC271587 
Notti to the flMndol statemenu tor the ye.at ended 31 M.arch 202A 
(Currency: lndii>n llul""'5 Lilchs) 

Not.10 

Property, plant and equtpment 

DESCIUPTION 

Cost as at 31 Maleh 2022 

Additions 
Oi,pcsa!s 

Cost •• at 31 March 2023 

AdditlorlS 
Disposals 
Cost as at 31 M.vch 2D24 IA) 

Acwmulat:ed del)(Cdatfon ai ~t 31 Marth 2012 
Ocp,rec1ation fo, the year 
Disposals 
AcQ.lmulated deprocbtion as at 31 March 2013 

Oepretl.atlon for the year 
Disposals 
AcQlmuloted dcprod• Uon as at 31 March 2024 (&I 

Not <0rryiotomount •• at 31 ~rch 2024 (Al - {II 
Nfit carrying amount as at 31 M arch 2!023 

!.~-~ ,; ,. ~ ~ .,,_ ~ .. -
-.::,.: .\,,~ 

l.Nsel>old omo. Computers 
lmprovcfflt':m equipme,nt 

10S.44 26.34 269.ZS 
76.41 25.67 lll.90 

181.SS SL01 381,15 

266.75 78.06 99.16 

441.60 U0.07 480.31 

68.83 15.50 248.38 
28.62 10.15 31.76 

97.45 25.65 280.lA 

6136 19.47 63.48 

1511.81 45.ll 343.62 

289.79 84.95 = .69 
84.40 26.35 101.01 

Fumitweand Right-of-Vu 
Tot•I 

futures Assets- llulldlng 

S.49 313.03 71.!l.55 
39.14 215.54 468.66 

!109.89) (109.89! 
44.Gl 418.68 1,078.JZ 
8.80 601.83 1,054.60 

j4S.'3) (4S.63j 
S3.A3 974.18 2,087.29 

4.85 48.51 386.07 
17.26 72.34 16CU3 

(32.ol) (32.611 
22.11 88.24 51359 

9.42 208.07 361.80 
(21.38) (21.381 

3153 274.93 854.01 

21-90 65t9.95 1,233..28 
22.52 330.44 564.73 



lndostar Home Finance Private Limited 

CIN: U65990MH2016PTC271587 

Notes to the financial statements for the year ended 31 March 2024 
(Currency: lndlan Rupees Lakhs) 

Note 11 
Intangible assets 

Particulars 

Cost as at 31 March 2022 (A) 

Additions 

Disposals 
Cost as at 31 March 2023 {A) 
Additions 

Disposals 

Cost as at 31 March 2024 (A) 

Accumulated amortisation as at 31 March 2022 (B) 
Amortisation forthe year 

Disposals 
Accumulated amortisation as at 31 March 2023 (B) 
Amortisation for the year 

Disposals 

Accumulated amortisation as at 31 March 2024 (B) 

Net carrying amount as at 31 March 2024 {A)· (BJ 

Net carrying amount as at 31 March 2023 (Al· (Bl 

Computer Software Total 

472.12 472.12 
270.31 270.31 

742.43 742.43 
95.90 95,90 

838.33 838.33 

264.17 264.17 
161.47 161.47 

425.64 425.64 
193.38 193.38 

619.02 619.02 

219.31 219.31 
316.79 316.79 



MdoStar KOl'M f°INRC:e Prfv~tc Umttecl 

ON, U65990MH20ll5PTC271587 
NotH to the fln1ndal stattments fo, the year ended J1 Mirch 102• 
(Cumtnty: fndcan Rvptu uihsl 

Note. 19 

Equity Wre copftll 

AWIO<tsod<lflltal 
!qvlty ,t,a,., of Rs.10/- ••Ch 

IHU•d1 suburlbed and fulfy paid up 
Cqu,ty ,bare, of fb.10/- sell """••id up 

Total 

b. Reconcib.tion of numbet of shMu at the becinnln£ aftd •t th• end of the.,_, 

SNrts outstandina at the bfslM!f\g of 1M yur 
Aod: lssutd dGrint theye•rtfuflv pa}d Rs 10 ea~) 
Sharu out1tandln1 ;rt the end ol th& yc1r 

<- - •Ian of tllatti htld by hol<in& eompony 

Name- ofsh.afthofder RGI.at Ion.ship 

As at 3t March 2024 
Number Amount 

1.00.000,00 

45,00,00,000 45,000.00 

45,00100;000 45,000.00 

As at Jl March 1024 
Number An'IOt.11\l 

•s.00.00.000 45,000.00 

•s,00,00,000 45,000.00 

AsatJl March 2024 

No or equity !iharH 

hold 

As at 31 Much 2023 

NU- Amount 

1,00,00,00,000 1.00,000.00 

•s,00.00,000 ,s,000.00 

cs,00100,000 

As atll Mlrch 2023 
Numbt< Amoum 

45,00,00.000 G,$,000,00 

45100,00.000 

As 1t31 M,fr(h 20U 
No of equity 
shares htld 

Indest. c:ap,u, finance Limbd Hold•'! Company npo.00.000 U)OIK. 45.(:JIJ1oo,ooo 
N per record, of rf'le Company, lnttuc.tkic hs ,ee:b tt:r of Jha.teh'1ldm/membcr~. the ;ibc:,\,e sMreho!dlti1 1 tpm.enn; lcu,I ownerships c>f st'iart11. 

1000. 

6.. Particulilltt of 1harehold..-s holding more than 5% of shares hc:ld 
Aut 31 Ma,dt 202& Al n 31 Mardi 2013 

N-,ne of 1h1rehoider Rtl1tk»n1hip No of equity 5homt, Porctntlce No of equity 
held s.ha:rH h,ofd 

Pmcn1a&• 

lt1dCStar Qo-t.tl S:mrR Umhd... ~ ~,, ,s.oo.oo.goo lO<HG ,s.00.-00.000 100% 
• 1 equity sbareoch is he1d by R1t ind'Mdt.N!s Jointty'wtttl lndoSt.arC11>ttal F...anee umatcd, tutther'b9o.fldil tnterffl of thc,eme h wtth lndOStArC-.pltill f inance Lim'1cd. 

AJ ptr recordi or the Company. Including fr, reglsterol shareholdors/memben, tt\e abo¥• di:.nholdln1 ,corcscnts lq..41 <iw11•n:hlpi ot stum:s. 

e. Ttrm.s/ri&hU att.dted to equJty ma,es 
1 ht Comp•nv h.n only one clu$ of equity thiteJ ha'llflS a par Villu~ ot Rs. 10 pet ~hau·e. heh holde:r of aqultV shart, Is ~nOtlt!d to proponlon.:na vote on bisiJ ofhts contllbvtlon 
to ru!lv paW up share tapltal. 

tn the e.ie(rt of lquldatlon OI th• Comp11w, the holders of equity shires w~t b9 wi1nled to.reteM renalnlnc .asseis ~ the Com?-anv, 1tter distrlbv1ion of •II pt.reran.ti.I 
M'!OUnts. Tho distribution w111 be in proporticn10 tho proportionttfl J •'OOunt Qr contribution m;ide by the equity d1ar11hofder 10 tha total equity i hire cap1ttl. 

I. Objffllvtfo,_,,_, capltll 

The primary obJecdv,s of the Cornp-any's capita! m:inagemenl policy are to e~u,r that the compill'TV compHt, with cxttrnlllly lmpo1ed a pita I raquirements and maintains 
suong 01:dit r1tln,&1, Mid huhhy caplt.il ra1ios In o,d,w to w;ipo,t Its busres and to ,nm,n.-.se ,ha.raholdlf ~ue. 

a, Shires held bv rvomoten at the end ol th• year 
P,omoter Name No..orshnu "- of Total Shares " Cha-oge du,rne the -A, 11t 31 Mtnl, Z014 
tndostarGapl\al Fjninte tknlled 45,00,00,000 l.O(m_ °" 
Ai It 31 Mil,ch 2023 
Widest., c,~., Rn.nc.e lmlted 45.00.00,000 1001' °" 



l11d0.Star Home Fln•nce Private Umlttd 
CIH. U65g<J(]MH2016i'TC27~1 
Hob!S to the finMdal satomcnu far tht .,..., fllOld Jl Manh lOZA 
{OittOl'lty: Indian ll!Jptts b~h,) 

NottU 
tncomt laltt-1 

r .... ,.pense-
<•) Amounb n<GIJ'lked 1ft st•1tmEnt of ptOftt t:t'ld ~ 

Cwrtnt tu op!n:le 

O,,l"lf\t'felll 

Earlier Vt.MT•• 

Dol!f1t,.d tax ap,cntc: 
OrP\ftion a-nd f\Ml'S3I of ttmpotary drf .. rences 

rn tlCPftUe k>r the YH r 

fkl .....,.ti _____.,Id in odw COfflPfehoemive lntomt 

For lbe·y.ar tnded 
U Ma,dlZOZA 

593.0'3 

713.37 
183.37 

a.fore WI 

ro, 1.he! vear•ndf.d31 M~rch 242'4 

r .. (txpfflSt) 
NetofUI 

ttems lhJt wlh not be redas,ifttd to prof1t or Iott 

Remonuremenu of th c: dcflr.,gd bcmcfit fl• blllt v ,.,..., 

Profit bofore tu 
st41\1..tory Income tu tilte 
EKp eaed htClffl9 l:M t 11;1>t,ma 

Tall tffed of: 
OU!tn llems not deductible 
E111h,1r vear Tax 

Tout tu a,enie 

Curr•nltilr,l( 

Oeflf'l'N t.ix 
bf lier ye u T». 

IMMlll 

(10.12) 2.60 

(.10.321 2.&0 

(772) 

11.n 

f or the year tnded 
3-1 Mardt ZOU 

S,,116.31 
2§..l~ 

1;456.'30 

{10.65) 

168.SS) 

!,!76.80 

662.28 
783.37 
(M.SS! 

1,!76.IIO 

For 1ht ytllte11d1d 

J1Mareh2023 

85000 

•9s ,1 
1AfS.O 

f'or the ~:r ended 31 M1tch 2ou 

11.56 (3 16) 

·12.56 IU61 

FOf the VHt t!,ndtd 
J1Mo,ch2ll23 

S,lU.17 
1.S.lni 

l,289,<40 

SG,.U 

•~s.12 

ssooo 
49563 

l,J45,i3 

9."8 

9."8 



lndoStar Home Finance Private limited 

CJN: U65990MH2016PTC271S87 

Notes to the fln.anclal statements for the year ended 31 March 2024 

(Currency: Indian Rupees Lakhs) 

Note 2.9 

Earnings per share (EPS) 

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average number of equity 

shares outstanding during the year. 

DIiuted EPS amounts are calculated by dividing the profit attributable to equity holders (a~er adjusting profit impact of dilutive 

potential equity"Shares, if any) by the aggregate of w eighted average number of equity shares outstanding during the yea r and the 
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity 

shares. 

Particulars 

I. Profi t attributable to equity holders (A) 

Profit attributable to equity holders for basic and diluted EPS (Rs. Lakh) 

II. Weighted average number of equity shares for calcu lating Basic EPS (Bl 

iii . Weighted average number of equity shares for calculating Diluted EPS (C) 

iv. Basic earnings per share (Rs.I 

v. on 1_,g~ ~~ share (Rs.) 

. 
J! 
•• f.j 

• 

For the year 
ended 

31 March 2024 

4,409.51 

45,00,00,000 
45,00,00,000 

0.98 
0.98 

for the year 
ended 

31 March 2023 

3,777.54 

45,00,00,000 
45,00,00,000 

0.84 

0.84 



hloSut NcNM ~lftee PrivM• LIINl-4 

O't UEa~~ H201&1'J'C27lSI?' 
Hctes l o ttll! fll'llfldal ll8tfflleftb fOf' thtJ ynr en6ecf 11 Merc:h J ON 
(Curr-tncv :,no1ai11 ltltfl"ft t.kh~> 

NciltJO 
Rn•dilln.UW'lllllltt-f ... ._,.lua ...a 11kti _IUl..,....,I 

FIi' ¥If• • tM ptke 1UI ~ M rt:<tll•td toll!lt,n nwl 0t ,.io to~• ,11111Jitvt11 •n order!, rninaaO:,n l'I Qle PA'l'!)a1 !or l!'I0\1 •wlffl•011 .. 1 nwrlll'l 11 lh~t11~wr.-meM dtte uMlrtvrmtm~ ,ondlllon$. 
re1ri•u l:it wtlat.lltf' tkKSl!l:e &d lrot11¥ (bi.n-.tll• or • ~ll'NW:I 1.11\ne o V.llJlilll!lnb::d'lnl/Wf! 

lliemanol@ffll"'l NI,.,~ t!Wt .,. (lll l\'inR if"IIOunb ofgslu nd 0'11 e:QU!,11!.c-b, bwl• (ill/led ~ -1'/IQrthtd cou. •bet ~i,i:wil ·~~t(,. lnoil Ol:y:bl~ OON'O~ II&~\ -,Oif\liiind otl!tr0l'ffl'IC Mbil tiH "'" 
a ftaS0'1ltilc•llfl'OCMttillnto t.E!, "k' v$.c, 

Llti.~~ 

C.01N11111'(s mt m,i,111pm.ntfr.m,iwo1tlt buMon 

(11) !lftr urul•nt.lMl111 ~lld Ntt.tlt!t~lon Ol\'lf'tead ri\lu 
(b)~l'liedl1lt~O'(e,,b~lhlf Pf'Obl?t!tf~dll'IINUcleE.hmt 
{4~;,tfflffflW~tlrliUW.ubfd,qj:byM_...,,wk~k)f'allotblrim..,,., 
~~ .... ~--'flOf.--.;ionud risb, 

Compel'I(, rhl. ~111.tttnel"!l «vblon wo,1euu, VA.II! ttr1lf'e' bo, t(all.w!tlv ~ 11~n, wt!A t i-le b.i!.hcss pt'O'IIII,- o:pom bir;ed'Ofl krv eii•l \lflf ill'ld "~lhl.s,. n,.. key /1."b fa,co 1w tho tom111riy w ~dil rid, llq\Adfly rb~ 
1'11.er~ 1;,tf •ti.I,, 0$10tat10f'II l'llk. ft:)lld '1 ... 1eput11tlon1I and 1~• 111tti,,v ,kl. wN(;h tiff: 1tf<11nt, d:aa~iri.etl., i 1tdit ~C,. ft'lllrket risk •no 0Pt1tMiooal dak, Tht cUfll11,1rv N; l W('li embt,lled ,bl rtpo,lktf 11'111 111(,i!tu.fiw 

fram~ Thi romi,erwldentiflf,111r,d fTl(lri1111n rl~ 11Ef1o«etllv, '""· ptON1J M11blc, ,iw •~n,10te:MH5& "'' QII uilic.:lf15~ ifte 0111111.;i IIWkDl!rnlf.!1 lll:M II Nd to k toancdon. 

Ccm~.sntJ C\)l co-,·1ffl-•irui;wr• o~• '4-tlJII 1 rcbu• kin! end R.nk M.i-a .. •r~ to,,,u.11lttu• 1'RMC'I WiCt\ a CIOot~ lltld doNtl Ch,n., Mid rolet, and mllo.'lllli llllei lh,ie.flo1nl OW,h~ ,, .. ,bk 1"1all,l1l'm(1111 procct'I 
1/'td fT/OflltOf• 11• ~ (lfllfili! al,,... t.omP)/1¥ dlrec:tt.- ~s w~ M U1f()Uilh a l!O;Jrd 00~\lll,lt(ld 1'1$R" Mnt"Ai:ernent C(Wl'lrnlttce, Thi! ~U,1llfl!ltlit Ill~~" t/"I rk• fM,fll:lp:mont policy, , .. ..,-,.-it lltfOll o( (Isl! 11111"3·1!~!'11 

r,11 ,new:,d1, fflOl'III01111, of oitlc:a! rJ$1;1, •"'d rr,l<'a' (If' Wit iol.O oU!H ri,11~1\{ff. The 11sl mani,11mem ocleie, • ._ voOS!llwd to ~,nd!'Y •nd j/la!vs• I~ ,.s t&ced by t"9 Ccwl,plr!'/, to 1.1U"°f0flillte fmlt• .:nd ro,1~b • nchu 
~ort!.llt and .xl!"C!J'tftte toiwr.JtS IN 11,'°'C rrtiew, th, rlsl~~mtnt~tfflulctltt to t!8e<tth! tt.11ft!' In-!lll;.1k.t1 condt0c11&NC&"'11:!ft'/• a,m._..-.., 

lln:risk mWA(tM1Wli. diYIMCM 11.,;r;: .. ,1ati'hhcd ~ ~Pft:l'iel'ltlf't ••Pl ffillN.~I lt.ma-NOl'k acrou Ulit'~nosuM ll!"Ovi:!Cl::pproc,,tett fNIOri.Ulll!I ri\t taPW,lrO, •ul Qtl.l ... jlt iff it, pvn .. ~ of , .... 1,,w · -•- I QIOMc vn: 
c~nv tbon11c ,M IU!li!esfle!lt, 

Q,. Fi,l,t ... w-.t,CQ 
WAS 1f11, ~ ~l·Ol!dowl'r',... da.1, tl::Mr,oa ··--~ "" ... ., ... -w'n.u-llf'G ~-ed ~ M,lf1,t ntH e.i.., ..... IA'lfle I ttirw~f.a.t-•twcn:td'lyt_..lth ,.,..,4 ?h(! 
~ Of ~ _, ln.Jhe tnNl....-.,rlMb.). U,11 ~ ,i..e, ti,.e .. ~ pib'11, 10 urv(~tocl qlllllff ptlt:eJ jn IQhlC """~ti for drlltli.tluloeu O!' ,~ .. ~-, a.r-.-e1 1 tnC.U~li) lfld bw:1.t 1111ot'ic, to un, 

~rvabl@ ~ .. (i.-.1 J ff'loelll\Ql!'ltll"" 1 ill> 1twee l!'ltb « tha •• t~~-rdtr undal lfd AS ! 07 ·~ dMCttll"'CI bf/ow• 
U'vel L: Le¥1tt 1 IJeriulrf lndudos tlnnl"dei 111)1 mmentf mnJt.nd W rw quotd pt1,e1, 

l.4'WQI t: ~ QI, 'i-»Ull af ll'11trc.l ~,-rllO , ... , .,.. nc:it: t.r..d~d In 1M Ntl'IC rnxtc& 1' O(!Ntri'\ed ~ ... 1 .. , 1ian WClilrlfl\,.llltl wfidl nwi,1,.,e ltU! \Ile' cl ~ltt-btdau Q pl•• 11111!.-.d ,.i~ict °"~~ 1,tC.fic. 

ISlhfw., fal•~Wli::-in~ r.,..,..,.._an N~M-c~.llle~•--i.lllcbWi..t..<1111. 

''"'"'""""" tf'!t[td llrlliff Ind A$ lDt 
(&}ll'Wfll•tttb 

l'I..,_ 
Tobi 

fflH'TWitllMRf UflP"' ' ""' A$ an 
(O}ll'rYC.sttnMt, 

{b)lo.1n~ , ... , 

ca,,.,., ..... 
r•v~ 

F..lrv6cd!tciuc.h ~oth4!s' 
pro1. tnd !Mt CO""'Jll'llhtt11lM 

irlc:Ol'I• 

C 

,111, ..... 

lllnwgJl•ln• 
CMT.•d:m:,1--,c ,._ 

Ul2Sl.6D 
t.S>.lSJ.60 

In lfflOliM 

AMorteed<oJt 

1 l l,;OC5>47 
~.001,41 

MatJIMM'cftug4 

T'at11! 

l ,ll 15160 

NatllMittdl N>?I 

h irvo.lue 

tn.t ••~ ""1tll •Slv,illirut lt¥etJ •Sfc~ ,..., t,,IUIAaitWII , .... _,..... ..,_...,..;-, ..._.M-♦.b 

3;500,!i,t t500,S4 ll,S00.,4 
1 2 2:,0QS."7 J J2 IXIS.47 1 'J1,G01.4?' 
l.3S.5G6.0t 1,SOCU' J.12.IOS.4'1 t.JUOLDt 



tniloSt• Home flnancic Mvalt! Llmbcl 
O~•U6S990MN20J.#TCZ7JSl7 
ftiUJ to tbt flDancial n«emtnh for dM y,eu ffldl-d JJ Mwdl 702& 
(tvmf'IC,': Indian Rlll)ffl ~khl.t 

L--

llqvldlty ll tl!e CoMp,tf!(, npadtv to l\llld in<ll1Htn IUtN •l'ld ~ b:nh l_h,t ..-pi,C'I.C"llucl Ullll"IMlf1ed ob~11.11oi1, wft~lll l11~11uln1; lll'IIIQCCPl&bl4' IO;IAI,, l/'1ijkJ/l'f risk 1.- l~ ln~Htv to .,,ff1 w(k ablfa~Olflt •• 1~ 
become~- <11h:f10J'll •t....fs~ly ~Kllng 1/'le &CtNH!l'h llh,s!wl mtcll1lcl(lc ll11:1 Mlt1 ~ lftcv Man., ....... 1'111 f'oky .:.I dlt COMCell'( 1Upul1U:J I broad ff~II foll' Uc,llldfty .. ~t nlll'ltfe~lll tu~ ,hit the- C01'p~ 
c-.an mert lb lqukllt; oil fsatlC"-- n-e Aun liatlllt» ,....NPl'ne"!I CA.lnllllif1M CAlCO') -ton eo""4'iti:1to-dl.w.acrisu<, ,11111 Cllrttl':liicat._ QI A.#Mlr1c w.i,w \0 ~ lhefe ~ - --..a-. Olla-:P tortt ot 
w4 .. h~ytnmWCMhfow..rwcz:Mfota.=...:'i'IIW~ .. -~~--!l-~~l--Wl'OWtMiffW'llasbon t,tnn~ypd--bilEdOtlt'Aln,es~--iftd 
13'\IW C.G!T.IM,anll t« pl_,fW'C ~l thr°"'-4' O\lfl~ffllc: L'l1111di,v ..,_.lyt<il. Tlw o\l.C<t :.l.o ttft,o the 1rd~ ftl<L'lliltd! ilt •kJ1 dmo IF,lc._Q-1 1111d C111Nl!1t/tte n!lamJlc;h -,id tlll,Jm" the IPJCkt.1: ilrMe IQ!b ,,rt not 
ganonllY~ 

nw(olftpn,l;1N1~•!•apo,tlot1oot~~-~NtliYtft.1UfitUU'lflf•1!.1j.u..dlOllitta,.;ir,~ilffU!'et',Crld•..Cc1-•fr,t,t"f\j;dc'lfnCMt-.... , ........... ~.,,..~••otud 

.... ,vldet\>al~~.,.•~ .. lll't:n.bac:nflt'1NiolctD~---.._t.elifl...,..,,1a"'lCIM\toedlicstot'-~6.siiOMf,.,_tttlCl!iilolll!Mt9Nundiw~,Wtil__,ll'lot;tfieec--~y 
_. ..... the bl:tw1,. to ehcawl¥ ~• •v Ultit,,ill fl' abts:-

Adtlf.lKY of C10fl11t'(.1q Yldftw olun fl .ern:u of Cltpth Ill "Atimu turci"'9 iour~. lll'l"le ti:uctimt (0,t ol bo-Jvwlnt, ffl 

..,,,.latil,u~of"~ el.\Cll:le &,\Ma 

AINSl M~h:"MJll 

,_,.. --· 'l lleU..,OlllclU ll•Sycs,s .. -
fln~ 
Tntdl! p,11fible5 ~,,.,. 
IOU~ Cot!wf (NA deot scc~el) UJ>7'00 ""''"' 

.... ,u, 
0t•~.ies; 4ZU1 )Jll.00 4.((0.0) 

QU.._ llfQ~athllU.H s,°''\" 1'4-« ~U7 

tot:al 1LS4W1 21,1/16.'1• ........ 
As Oll ll Mllmi !DU 

,_....,. L••-nJI 
nth> 

, .. u-""" 1 .. 5\'$ill'S -~--f~dfl~'fehli,, 2.l87,M 

~$" ...... d!Ml,r.llt 1«11..w,a LIS7.N U.1'7 lD ...., ... 
OIWtlaird.JIWA- •-'SJ.'6 n .11 ll-t.<>6 

Totll !UOl,l' n 1J1!:!;1 ~0:)Utl 

01o'ff'5.,.,.ti , .... 
L99Ut 

ll.-4Jt.-l• 1,...,.1, 
$,UU2 

C.O.~D t1151.2i 

",''"'" l&!!;1t1U1 

OV...Syeert """ 
,.,.,., 

:..141,1 ........ ... , M!.!!" 
u 1&o1M I,!!'!?! 



.....StwflO.tNn.i...♦ PriQtella1tc.,ll 
tfh.1 UiS9iat.lll-QOUiPTQ1l Sl7 
NOft:I to ttl• fl"1t1dll tl~fflti fot tf\e r •H llf'ld•d ii 1 M~rth a:024 
ICIMNIICV : ifMI•• ~u,:ieu Laktit) 
__ ,. 
~......i6n~- Ft11t\lfd11Gf.nd•manact1Mnt~011t1~ 
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lndoStar Home Finance Private Umited 

ON: U65990M H2016PTC27 l587 

NotH to the flnantlal statements for the year ended 31 M arch 2024 
(Currency; Indian Rupees Lakhs) 

Note 30 

Financial instn,ments- Fair values and risk management {continued) 

G. Marlcet risk 

Market Risk Is the possibility of loss arising from changes In the value of a ~nancial instrument as a result of changes In market variables such ., 

Interest rates1 exchange r.tes a!\d other as.set prices. The Company's exposure to market tls:k b a function of asset llability management and Interest 
r.110 sensitivity assessment. The tompany is exposed to fnte<est rate risk and liquidity rlsll. If the same ls not managed properly. The company 
continuously monitors t oese r isks and manages them through appropriat! risk limits. The Asset Llobnlty Management Committee ('ALCO') reviews 
market related trends and r isks and adopts various strntegies relotcd,t o assets and llabllltles, In line With the Company's risk monosomont framework. 

H. OperatloNl r1$1c 
Operational r isk Is the risk of loss resultlne from Inadequate or failed Internal processes, people or ,ystem,, or from external events. The operatlon~I 
risks of the Company are manased throuah comprehOJISlvc Intern•! control systems and procedur•s. Failure of managl"l! operatlonal rt,k ml11ht lead to 
lepl / regulatory lmplic,itfons due to non-compliance and lead to ffnandtl loss due to control failures. While it Is not practical to eliminate all the 
operadonal risk. the Company has put in place adequate control framework by w•v of segrcg•tion of duties, well defined process, staff ttainin&, maker 
and checker p,ocess, authorisation and clear rt!-portln,g sm.tcu,1re. The effectiveness of control fr-.mework is assessed by lnternel audit on a periodic 
basis, 

To manage fraud risk effectively, the Company has lndopendent Risk Containment Unit ('RCU') which is responsible for lmplementin11 fraud risk 
management lromework and ensure compllanoo. Th~ ,RCU undertakes various octWltics such os pr,,.,anctlon loan oppllcatlon verificat ion, pre.sanction 
and post dl.s.burscmcru documents verification, vendor verification~ etc to prevent and manage frauds. 

L Cyber Secllfitv Alslc 
l/arlou$ measures are adopted to eife<:tivcly protect the company against phishlng, s.oclal media mreat, and rogue mobile. During COV10·19 pandemic 
the Company ensured seamless accessibility o f crltk:il 'lyStems through virtuol private network (VPN), thereby minimizing the risk of socurity/dat.i 
lnKhe• and cyt,erattacks. The Company has adopted "Framl!WOrk for Improving O ltlcal lnframuc'lu re Cyber Sea,rity" publlilled by the National 
lnstJwte of Standards & Tedlnology (NIST) and compRes with regulatory guidelines. 

J. Reaulatory and Compliance Risk 

Rqul•lory compliances are handled by Finante team, Treasury and Buslne .. teams In conwh:atlon with Company Compliance team, StaMnry 
compliances are handled by Company secretartal team, Administrative and people process related complTanoas are handled by A~mlnlstration & HR 

departments. Addltlonallv, Risk team coordlnatos Jor Special Monllon Account, {SMA) and Fraud reporting in Uno with regulatory guidelines. As per 
regulatory requlrel\'leflts, required policies are adopted. modified and rolled from time to time. Compliance to the defined polick!s ls strlc11V adhered to. 



lndoStar Home Finance Private Limited 
CIN: U65990MH2016PTC271587 

Notes to the flnanclal 5tatements for the year ended 31 March 2024 

(Currency : Indian Rupees Lakhs) 

Note 30 
Financial Instruments - Fair values and risk mana1ement (continued) 

K. Interest rate risk 

Interest rate ri,k ls measured by using the cash flow sensitivity for changes In variable Interest rates. Any movement in the relecence rates 
could have an Impact on the Compaf'IV's cash flows as well as costs. The company is subject to variable interest rates on some of its interest 
bearing llabllities. The Company's interest rate e~posure is mainly related to debt obligations. The Company also usos a mix of rnierest rate 
sensitive financial Instruments to mana&• the llquldlty and fund requirements for Its day to day operations like short-term loans. 

Exposure to Interest rote risk: 
The Interest rate profile of the Company's Interest-bearing financial Instruments is as follows: 

Partlcuf.a,s 
For the ye.r ended For tfle y•ar ended 

31 March 2024 31 March 2023 

Fbced rate Instruments 
Flnancial assets 40,903.81 60,171.22 
Financial liabllltles 6,092.08 354.48 

46,995,89 601525.70 

Variable rate Instruments 
Flnanclal assets 1,75,760.96 83,802.7S 
Financial llabllitles 1,46,893.18 83,496.56 

3,22.654.14 1,67,299.31 

Cash flow sensitivity analysis for variable rate Instruments 
A reasonably possible change of 100 bas ls points ln ,nteresl rate at the reporting date would have Increased or decreased equity and profit or 
loss by the amounts shown below• 

Partlculan 

31 March 2024 
Variable rate Instruments 

Cash flow sensitivity (net) 

31 March 2.023 
Variable rate Instruments 

cash flow sensitivity (net) 

Proftt or LOss 

100 bps Increase 100 bp• decrease 

288.68 (288.68) 

288,68 (288.68) 

3.06 (3.06) 
3.06 (3.06) 

The model assumes that Interest rate changes are Instantaneous parallel shlhs in the ylekl curve. Although some assets and liabilities may 
have similar maturities or periods to re-pricing, these may not react correspondingly to changes ,n market interest rates. Also, the Interest 
rates on some lVP8S or assets and liablllt!es may fluctuate with changes In market Interest rates , while interest rates on other types of assets 

may change with a lag. 

The risk estimates provided assume• parallel shift of 100 basis points Interest rate across all yield curves. This calculation also assumes that 
been c;,lcuJated based on risk exposures outstanding: as at thal date. The period end balances are not necessarily representative or the 

assumes that all variables remain constant. 

(f:JO\\ 



l ndoStar Home Finance Private Limited 
CIN: U65990MH2016PTC27l587 
Notes to the financial statements for the year ended 31 March 2024 
(Currenc;y : Indian Rupees Lakhs) 

No1A!30 
Financial instruments - Fair values and risk management (continued) 

L capital Disclosure 

The Company maintains adequate capital to cover risks inherent In the business and ls meeting the c.1pital adequac.y requirements of our 
regulator, National Housing Board(NHB). The adequacy of the Company's capital Is monitored using. among other measures, the 
regulations Issued by NHB. 

Company has oomplled In full with all Its externally imposed caplral requirements over the reported period. 

The primary objectives of me Company's capital management policy are to ensure that the Company compiles with externally imposed 
capital requirements and maintains strong credit ratings and healthy capital ratios In order to support its business and 10 maximise 
shareholder value. 

The Company malnrains Its capital structure in line w ith economic conditions and the rlSk characteristics of its activities. 

Panlculats 
Tier I capital ratio 
Tier II capital ratio 
Total capital adequacy ratio 

Ratios 

Partlcula" 
Debt Equity Ratio 

(Oebl•equity ratio= (Debt securities+ Borrowings 
(other than debt securities)) / Networth.) 
Total debts to Total assets 
(Total debts to total assets• (Debt securities+ 
Borrowings (other than debt securities))/ total 
assets.) 
Net prof',t_margln 
(Net profit margin= Net profit after tax/ total income) 

As at 31 March 2024 

57.3'6 
0.0% 

57.3% 

As at 31 March 2024 
2.64 

0.69 

15.2% 

As at 31 March 2023 
80.S'I/, 

0.0% 
80.5% 

As at 31 March 2023 
1.57 

0.57 

18.1% 



lndoStar Home Finance Private Umited 

CIN : U65S90MH2016PTC271587 
Notes to the flnantial statements for the year ended 31 March 2024 
(Currency : Indian Rupees Lakhs) 

Note31 

Rtllltd Party dlsclosure.s, •• required by Ind I.in Accounting Standard 24 (Ind AS 24) are elven below: 

a) Relationships 
Ultimate Controfllnc Party 

Brookli<>id A.Uet Management Int. (Imm 9 Jutv 2020) 

Holding Company 

0CP V Multiple Holdings Pte. l td. (from 9 July 2020) 
lndostar Capital Finance Limited 

fellow SUbsldlary 
lndoStar Asset Adllisocy Private Limited 

Names of other N!lated p1rtles with whom the Company had transactions during the year: 
Key Mana1crlal Personnel 
Narayanan N:idadurRojagopalan • Non-Executive Independent Director (tlll 13 lh January 2023) 
Shreejit Menon -whole Time Oirector and CEO 
Munish Dayal • Non-Executive Non· lndopcndentDlrector 
Vibhor Kumar Tal,eja • Non-Executive Non•lndependent Director 
Benailer Palsatla • Non,Executive Non-Independent Director (till 18th July 2022) 

b) Transactions with Key Man11ement Personnc.J : 

Particulars For tM year ended 

31 Match 2024 
For the vur ended 

3J March 2023 
1) Short,wrm employee benefits 

2) Reimbursement of expenses 

3) Directors sitting foes 

227.07 

12.63 

164.tiS 

1.02 

4.31 

CompensaUon of the Company's key ma"agerfal pt'!r.sonnel includes sah1ries. non-co.sh benefits and contribution!li to post-employment 
deflned benefit plan. 

c) Transactions other than those with key manag,ement personnel: 

1) Reimbunement of expen$0$ 

l ) Interest on loan from holdlng company 

3) loan.taken/(rcpald) from holdlng~ompanv (net) 
(repayments includes oonverslon to equity) 

4, issue of cquitv $hares 

2024 
2023 

2024 
2023 

2024 
2023 

2024 
2023 

Holdln& Company 
1,847.24 

2,164.52 

143.85 
2.99.52 

' 



lndoStar Home Finance Private Limited 
ClN: U65990MH2016PTC271587 
Notes to the financial statements for the year ended 31 March 2024 
(Currency : Indian Rupees t akhs) 

Not• 31 
Related Partv disclosures, u requirod by lndlan Accounting Standard 24 (Ind AS 24) are elven below: 

d) The related party balantos outstondln1 at ynrend are as follows: 

Particulars 

1) Reimbursement ol expenses 

2) loan from holding company 
(lndudlna accrued interest) 

2024 
2023 

2024 
2023 

Holdins Company 

1,979,26 
2,323,93 

Kev M•n•ment 
t>1r5onne1 
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lndoStar Home Finance Private limited 
CIN: U65990MH2016PTC271587 

Notes to the financial statements for the year ended 31 March 2024 

(Currency : Indian Rupees ll!khs} 

Note 32 

Set out below ls the disagsre1atlon of the revenue from contracts with customers 

Particulars 

Tv!HI of Services or service 
Interest on loans 
Fees 

Total revenue lrom contracts with customers 

Geographical markets 
lndlij 
Out.side India 

Total revenue from contracts with customers 

Tlmln11 of revenue recognition 
Services transferred at a point in time 
Services transferred over time 

Total revenue from contracts witti customers 

Note33 
Conllngent ll1bllltles and commitments 
Partlculars 
Contlni:ent llabllltles 
Cl alms against the Company noc acknowledged u debt 
(I) Income lax matters under dispute 

Capital commitments: 
Estimated amount of contracts remaining to be executed on capital account 
Undlsbursed amount of loons 

Note 34 
Disclosures as required by Ind AS 116 'Leases' 

(A) Lease liability movement 
Partkulars 

Opening Balance/Transition Adjustment 
Add : Additions during the year 
Add ; Interest on lease liabllltv 
le$S : lease rental paymenu 

For ttle year ended For the year ended 
31 March 2024 31 March 2023 

22,731.19 17,063.22 
1,029.83 709.88 

23,761.02 17,773.10 

23,761.02 17,773.10 

23,761,02 17,773.10 

23,761.02 17,773.10 

23,761.02 17,773.10 

As et 31 March 2024 As at 31 March 2023 

602,14 

8,786.84 5,441.36 

As at 31 March 2024 
354.48 
576.10 
68.89 

(236.21) 
763.26 

As at 31 March 2023 
282.56 
122.23 
30.33 
(80.64) 
354AS 

a. Lease rentals of o: 150.36 lakhs (Previous year~ 67 .12 takhs) pertaining to short-term leases and low value assets has been charged to 

statement of p1ont and loss. 



lndoStar Home finance Private Limited 
ON: U65990MH2016PTC271587 

Notes to the financial statements for the year ended 31 March 2024 

(Currency : Indian Rupees Lakhs) 

(8) Fvtvre lease cashflow for all leased assets 
Parllculars 

Not later than one year 

Later than 0t1e year but not laterthan flve years 
Later than five years 

{C) Maturity anatysls of tease liability 
Particulars 

I.A!HI llabllity 
Less than 12 months 

More than 12 months 

Note35 

Dues to Micro, Small and MQdium enterprises as per MSMEO Act, 2006 

As at 31-March 2024 As at 31 Marth 2023 

276.49 96.86 
561.,74 285.36 

68.41 75.88 
906.64 458,10 

As at 31 March 2024 As at 31 M arch 2023 

216.10 65.95 
547.16 288.53 
763.26 3S4.48 

The following disclosure Is made as per the requirement under The Micro Small and Medium Enterprise Development Act, 2006 (the 'MSMEO 
Act' ) on the basis of confirmations sought from suppliers on registration with the specilled authorities under MSMED : 

Particulars As at 31 March 2024 

a. Principal and Interest amount remaining unpaid 9.31 
b, Interest due thereon remaining unpaid 
c. Interest paid by the Company In terms of Se<:tion 16 of the Micro, Small and Medium 

Enterprises Development Act, 2006, along with the amount of the payment made to the 
suppller beyond the appointed day 

d, Interest due and payable tor the period of delay In making payment (which have been 
paid but beyond the appointed day during the per1od) but without adding interest specified 

under the Micro, Small and Medium Enterprises Act,2006) 

e. Interest accrued and remaining unpaid 
f. Interest remaining due and payable even in the succeedl"fl years, until such date when 

lhe Interest dues as above are actually paid to the small enterprises 

As at n M arch 2023 

3.27 

The aforementioned is based on the responses received by the Company to Its inquiries with suppliers with regard to applicability under the 

said Act. This has been rcilcd upon by the auditors. 
No Interest has been paid/is payable by the Company during the year to the suppliers registered under this Act. 



lndoStar Home Finance Private Umlted 
CIN: U65990MH2016PTC271587 

Notes to the financial statements for the year ended 31-March 2024 

(Currency: Indian Rupees lakhs) 
Note 36 
Gratuitv and other post-employment benefit planJ: 

The Company has an funded defined benefit gratuity plan. Every employee who hes completed five year.; or mo-re of sel'\lice is eligible for a 
gratuity on separation at 1S days basic ~lal'f (last drawn salal'f) for each completed year of service. 

Based on Ind AS 19 'Employee Benefits' notified under Section 133 of the Companies Act 2013, read togo,ther with paragraph 7 of the 
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016. the foll9wi119 disclosures have been 

made as required by the standard: 

A. Arnount recognised In the balance sheet 

Presenl value of the obligation as at the end of the year 
Fair value of plan assets as at the end of the year 
Net asset/ (llablllty) to be recornlzed In the balance st,eet 

B. Change In projected benefit obllgat lon 

Proje<ted benefit of obligation at the beginning of dle year 
Current servioe cost 
Interest cost 
Actuarial (gain)/ loss on obfigabon 
Benefits paid by company 
Projected benefit obllsatlon at the end of the yur 

C. Bifurcation of Projected benefit Obll9atlon 

Current liability 
Non Current Liability 
Total 

O. Olance in plan assets 

Fairvolue of plan ••sets at the beginning of the year 
Expected retum on plan assets 
Actuarial gain/floss) 
Beneflu paid 
Fair value of plan assets at the end of the year 

As at 31 March 2024 As at 31 March 2023 

72.85 62.01 

72.85 62.01 

As at 31 March 2024 As at 31 March 2023 
62.01 S6.52 

22.12 26.13 
3.91 3.89 

10.32 (12.56) 

(25.Sl) (11.97) 
72.85 62.01 

As at 31 March 2024 As at 31 March 2023 

17.90 16.81 

54.95 45.20 

72.8S 62.01 

As at 31 March 20.24 As 11 31 March 2023 



lndoStar Home Finance Private Limited 
ON: U65990MH2016PTC271587 

Notes to the flnanclal statements for the year ended 31 March 2024 

(Currency : Indian Rupees Lakhs) 

E. Amount recognbed In the statement of profit and loss 

current service cost 
Net Interest cost 
Expenses recognised In the statement of profit and loss 

F. Amount recognised In other comprehen.slve Income 

Actuarial (l!"ins) / loss 
• change In financial ,ssumption 
• change In demographic assump;lon 
• experience vnrlatlon 
Expenses re<ognlsed In other comp,..hensive income 

G. Am,mptions used 
Oi.scou"t rate 
S..lary arowth rate 

Withdrawal rates 

H. Sensitivity analysis 

As at 31 March 2024 

22.12 
3.91 

26.03 

As at 31 March 2024 

0.35 

9.97 
10.32 

As at 31 March 2024 
7.15% 
6.00% 

5°" at younger ages 
reducing to 10% at 

older ages 

As at 31 March 2023 
26.13 

3.89 
30.02 

As at 31 March 2023 

(0.65) 
(13.52) 

1.61 
(U.56) 

As at 31 March 2023 
7.30'l6 
6.000(, 

50% at younger ages 
reducing to 109' at 

older ages 

Reasonably passlble changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions eonstant, would 
have affected the delin•d benefit oblfgatlon by 1he amounts shown below. 

Pan lculars A5 at 3l March 2024 
lnetease Decrease 

Olscouni rate (0.5% movement) 
Salary erowth rate (0.5% movement) 
Withdrawal rate (10% movement) 

I. Expected Future Cash Flows 

Partlculan 
Year J ca,hflow 

Year 2 cashOow 
Year 3 Cashflow 
Year 4 C..shflow 
Year S C3shflow 
Year 6 to Year 10 Cashflow 

I. Other information : 
1. The el<l)eCted contriblllion for the next year Is Rs. NIL 

71.69 
73.96 
70.43 

2. The average outstanding term of the obligations as at valua(lon date Is 3.23 years . 

...... 

74.05 
71.77 
7S.S4 

As at 31 March 2023 
Increase 

61.10 
62.91 
60.77 

As at 31 Maret, 2024 
17.90 
13.59 
10.99 
11.09 
10.85 
22.69 

Deae11-5e 
62.94 
61.13 
63.37 

A5 at 31 March 2023 
16.81 
23.23 
10.27 

8.38 
7.96 

17.05 



lndoStar Home Finance Private Umlted 
CIN: U65990MH2016PTC271587 

Notes to the flnantlal statements for the year ended 31 March 2024 

(Currency: Indian Rupees Lakhs) 

Note 37 
Employee Stock Option Pains 

The Board of Directors at their meeting held on January 22, 2024 and the shareholders at the elrtra-ordlnary general meet ing held on 3J 
January 2024 approved lndoStor Home Finance Prlsate limited - Employee Stock Option Plan 2024 ("ESOP Plan•) In terms of-the Companies 
Act, 2013 ("Act") In order to provide share-based employee b•nefits to the employees of the Company, woridng in India or outside India, -the 
Diroct0<, whether a whole time Director or otherwise but •~eluding Non-Executive Independent Director; whether In India or outside India, 
including the Director of the Company, the Holding Company or a Subsidiary Company, if any ,sud1 other enUtles or lndlvldu* as may be 
permitted by Applicable Laws. According to the l:SOP Plan, the employee selected by the Nomination and remuneration committee from tlme 
to llme wm be entitled to options, subject to satlsfaction of the prescribed vesting conditions The relevant derails of the Plan and the grant 
arc as below. 

Vesting Requl,ements 

Vesting Criteria will be specified for each Option Holder by the Nomination and Remuneration Committee ("NRC") at the time of g,ant of 
Options. 

For valid vest ing of Options, the concerned Optlor:1 Holder is requi re<J to be an Eligible Employee on the respective Vesting Date, meet the 
vesting criteria, If any and must neither be serving his/her notice period for termination of service nor be subject to any disciplinary 
pra<eediogs pending against him/her. 

Unless the NRC presides otherwise, the Vesting or Options granted hereunder shall be stalled/ blocked during any unauthorised and unpaid 
lea.e of absence for such ~rlod as may prescribed by NRC or for any Cause as deemed fit by the NRC. 

Pursu~nt to Section 62 of the Companies Act, 2013 read with Rule 12(91 of the Companies (Share Capital and Debentures) Rules, 2014 

Particulars 
Number of Options granted 
Number of Options Vested 
Number of Oplloos forfeited/ lapsed 
No. of Options ~ercised 
No. of Options lnforce 
Risk Free Rate 
h etdse Price 

The weighted a.erage market price of shares exercised during the year 

As at 31 March 2024 As at 31 Marth 2023 
1, 77,27, 750 NA 

NA 
NA 
NA 

l,77,27,750 NA 
7.1'"' NA 

INR 12.57 per Op;Jon NA 

NA NA 

Ma•lmum term of Options granted (years): Options granted under the ESOP Plans would vest not less than 1 (one) vear from the date of 
grant of Options. Options shall be capable of being exercised within a period oi 4 years from the Date of Vesting. 

Tho Pricing Formula : Options can be Exerclsed at any of the rollowlng E•erclse Price, as may be determined by the NRC at Its 1ole discretion at 
the t ime otgrant of Options and specified in the Grant Letter: (I) Fair Market Value on the date of grant; or (Ill) Such pric.e as may be 
determined by the NRC. H0we11er, the Exercise Price $ha0 not be lower than the Face value of the Shares. 

~~ 
" /l ~ 
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r.doScar Hclmt FtNnce Pr~• L~ 
CDh U65990Nltf2016PTCZ71Sa7 

Note• to tht nntne:lal statement• tor tM v,ar ened 31 Ml•ct. 2024 
(Currency: Ind/on Rupee, U,kh,) 

fliunt'.111 Stffl!fn!nl, af lhe Coi,ipanv ~ dl$0CJed In 1r,e torm• of 01cl111 o! lll'KIIClff'I M analVfi• ul l\l f$'8U aiid lhtbl1ifll'!.\ 11cc:iord1n11 l o t.tl•~ trn'nwof rtcOVcr,ib:lty tr1d u u r;mi~t hu batn 
firt~ed billm.,i lfl a iabulncd kfmit. 

1\1 onll Nitti! 20U A5 Oft 1l Ml.tch 2GU ·- .... MonlM.a lJ Mor-, 1:hi,i lJ WllhlnUmotlCM .,....., Toal Wlffllft l lmonthl 
fflCMlttis 

, ... , 
AHffl --Cb'h ~ 1111' tdl tqUWlie,.'\ts J n .. ta.54 ll.10.54 1,0IG.38 1,DlO.SI 
lol\t baltM:ti01i.r1nancuh1rilltat11 • S,U0.18 614,Sl 1,741:.11 1,8:$11,99 L"Ol,10 l ,JfO..OI 

~11umt1nu 
WQ,S ~ 1U75Jl3 Ul.511.16 1.u.»ut SJn.57 \,2$.427.90 I..JUOS.Al 
''"W'JUl:'lellb • J,$00.k ...... ~ 
~ 1111¥"CW l"-«S 7 S9UJ s,n ut I.St& l:t s.n "4,(15".50 4.0til,.D 

Non+finei,d.al '1111' 

C.• Nnt t;tc llUfU .NI') 797,08 1'1.01 ?30.$3 UO.D 
'"'1Plrtv~ ,,_,.t e,Mle~t JD UJ].2S 1.nut "" n .... ,, .... ~ ....... 11 219..l l Ut,ll )ll.19 ULJt 
Octi.-non.ftnMdol HsttS 11 !H?t !)14.19 ,t7US ., .... 

TOTALASHTS 4!ai114,11 l.. 711!7 S,0.$ Ut;Alf.U 111&1U'J ~J,OIJO,H 1,&S.•171' 

M • n Mardi -ZO.M ,., .. , 1 Ma«tt201.J 

PJ.f"da'-• .... MoirethM 12 
Wl\htn Umon1m ~tNll'IU WtthlnJZ-ctiJ Tot•I To1~1 _.,, ....... 

Will.nits 

Jhutd,1......_, 
1114tpt~ l:IIH .., 1,.992.61 t.,ttl,ll Z,387.89 2,3111.,, 
hrrowmiu (uthOf lhlln tfcbt W!CU"1\H ) " ll,SlS.03 U 4,.l7US 1.<ili.lU,18 l1l,,Z4.79 69,57!,77 8:J;AN.H 
Ocbt: Sffllf'llf-tt iHCD) 1$ 721.82 ~ 600.00 S,SIU> 
Otf<lw&unc:l.tl --.lldes •• 5,211.10 sn .. i, .. ...... A,112.'1 JILSJ S.C.-"' 

HoMINN!III lltbillilu 
PmYiJ.lons J? ';9,93 ISI.U loiUS 34,10 S6.U IOJ7 
o~en-,d 1 • u.-innv • 1.,360.Jl 11HO.J2 51t.54 ,.,, ... 
0th• 11c~at1clDI Ual:11Mie, .. 240.S:, ... ... Ul.54 I.SI-" -•~s.fl.11.-.uplcd .. .tS,000.00 1'1.000AO 45,000.00 45.000.00 
Olherequtty lO 13,114,1'1 J.J.114.21 !,'11.50 1,m.00 

lOTM uuan• .s 40,,141.0I 1.'JQ.IMff ~nu, l \,.117.Jl ,.__., fl,m .u 

Nat.-19 •otJclo,ure .--,u .. 1 to Ind AS 10,: .. 'Opor1un1 s,cmetrts" 

me Camp""vo~ m ~ t1Q!lllY In bllJll'!f!S t.eamcnt of N!l11U'_j; tln1nr• ~nher, all oclf\4t/L>s are e:urled our tn 1noia. A1 au<ti i h ,n;, " " no 1ije,1on.>blg se,~t, ..u p,i,- lnd,A.S 109 'Openil ll'\II _ ... , 
...... 
Thie clkDlwr• Oft the folowl"a lfttct•s ,.~d UM~ 5dllMII• "'.., anttndecl •ot INfnc l"llleva,it o, .,,.,liuibl• Inc.,, ., dte ~,.,.,. Qmc.are not covered: 

•I The Coffl.Pll"'f hu na1 trltdtd or lt111c1telfln <",'PIO ('llftl'\C'V DI' ... 1n1,11Jcw·,«1Cy dlolM!l,I the flnat1d.Jh\llr, 

ll)M~Nl--t: \IMt'l ►,t_....or•• ,-.d.,_~dlioC.O.....,.._,hPrlo'.4'<tf.,,,,~~__..thl..._T~C~J.tQ.lt11t,60f itlt}NM.11Nde 

tlle!Nnd!f~ 

,i fllerc arc N'.I fl.tMildiam whlc:h ~r• nouecotdod in d'I• bocks ct • col.lftlf\lilN<b 11..-bee11 -"llrtftwd .. ta c, llfSdo~d H hMc~ou,,.,, tJt.• ,.,..,i" th• Lo "'"'"'-nu \llld$t 1h11 ftamc 1• 
Aa.1961. 



lndoStar Home Finance Pri,,.te Limited 
ON· U6S990MH2016PTC271S87 
Noles to 11,ellnandillst,ne,_,.. for the yearendod n MMch 1024 
(Cu,,...ncy : Indian Rupees Lakhs) 

Note 39- Sectoral exposure 

SLNo Sectors: 

1 Aerlculture and Alllod A<tivibes 
2 Industry 

• Micro and Srn,11 
• l arge 

cfo1al (2) 
3 Se,v,us 

• Transport Operatoo 
- Compoter Sottw.rt 
• Tourism, Hotcl and lle:11tauranu 
• Profes.sion.JI Services 
• Re(all Trade 
• COmmerdal ~•I Esme 
• NBFCo 
- Other Services 
Total (3) 

4 P(!r,onal Loan 
-Hw,;,,a loon (lntudl,C lopup) 

·Non Hous,ng loan (incudlng topup) 
s Retail LO• n• 

• Vchlcle/Aoto Loans 
• Oltler Retail loans 
Totol (S) 

Total (1•2-5+6) 

lnll'Q::l_roup cxpo,urr-s 
P.trtlcubrs 

l Total •mountof 1nl~ lrotJJ)OXpc)SU'1!S 

2 To1al amount of top io lntn-ift)Up exposures 
Porccntage de lnrra,sroup _u,es 10 total 

3 
exposur~ of the NBFC on bortowcrs/ customers 

; ~ 

~~)~ 
~ 

Togl Expo,ure 

(Includes on bal~nco 
sheet end off-bal.ance 

lheet ~•posunt} 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

l.42.<00S3 
49,!ldM• 

. 

. 

. 
l,9U4L47 

As at 31 Marcil 2024 
. 
. 
. 
. 

Ant 31 Morch 2024 

Gross NPAs 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 
L6SJ.50 

4 13.79 

. 

. 
Z,067.28 

As at 31 Morch 2023 . 
. 
. 
. 

As at 31 M ardi 2023 

Percentaa• of Gross 
Total~ure P•rcan~• of 

NPAI to total exposura (Includes on balance 
Gro5'NPAs 

Gron NPAsto 

fn that sector sheet and off~baltnce total t MJ)OSure in 
sheet exposure) th.1t sector 

. . . 

. . . . 

. . . . 

. . . 

. . . . 

. . . . 

. . . 

. . . 

. . . . 

. . . . 

. . . 

. . . . 

. . . . 

Ll6'll t.14,426.lO l.28S.OI u~ 
D.83" ?4,423.21 382.57 l.57" 

. . . 

. . . 

. . . . 

. 1,38,1-&,.sa l,667.61 . 

~ 



JndoStar Home Flnal'Ke Prtv~te Lln'Y1ed 

CIN: U65990MH20l6PTC271587 
Notti to tho flnandal t tatemenb for the ~ar ended 31 Mar,h 2024 
(Curroocv , Indian Rupees lakhs) 

Nott 41 • Dhdo&:ure as ft(IW"N by Mtittf Dnalon - Hcwl·&uklnl Financial COfflp;llfty-Houllng Frn,ncie Comp•n'( (Reserve Sankt Dif•ctro.n .. 1 2011 

I. Capita! 
(ijCAAR(%) 

PJrtfculars 

(R) CRAR-Toor I Copihi (%) 
(JIJ CRAA-11o< II c.pibl 191) 
(tvl Amount of ,ubofdinated debt raised II tter• 11 C~ft:al 
M Amoum r,11ls.1Kf by Issue ot Perpttoal Debt lnstrumt r11' 

I. llffenre Fu:nd u/,ucofN~Act. 1981 
S.ltnu at ti,. bt1lnn~ ofttle ye•r 
at SUltutQfY Reserve u/s 29C of the N~ttc,mal ttousina; 8t1nk Ac1, 1987 
b) Amount of special ttserve u/, 36(l)Ml)of Income Ta.Act. 1961 t1\en Imo .xcoun,·fo, the putp0$tt c1' 
51ilM Cl'V Re<eM und..- Se<llck, 2'lC ol the NH8 Act. 1ff7 
<) , .... 

Addition/ Appropriation/ Wlthdraw~t durlnc the y.e•r 

Add: 
•) NTIOunt transf'tlTtd u/l lSIC of the NH8 Ao.~ 1987 
b) Amount of specf•I reerve u/s 36( 1)(\1111) of lntom~T•x Act.19G1 t1k1n lnto account fQr tho purposes of 
Stall.lto,v Ae.seM under Sectloo 2SK ot the NHS Act. l.987 lrchn foottlOte below, 
L•U. 
•J Atnount ~ppropn,t<d from the Sl-atulo,y RAl<o<Ye u/1 29C of the NHB A<~ 1987 
b} Amount wflhdrawn from I ht S~cial Ren1rvc uh 316(1)(vli!) nf Income Tax Act. 1001 1.akon rnto ac<ount whkh 
has been taken Into account fOt the purposo of prov!a~ u/s i9C of the N►IB Acl. 198? 
latan.c. at the end ol the~ 
1) SUtutofY Rcmuve u/s 29C of the: Natlon1I Ho<.JSing 8111': Act. 1987 
bl Arnountot ,p,oelal res~~ U/'!'. 36(1)(vtil)Ot 1nc<m1e TM~ At't, 196l t,i,kcn into :,ccount for tho ,aurposes of 
Statutory Reserve under Sealon l9C <1f the NHO Act. .1917 (,efer footnote be.low) 

cf-roc"M 

AJ 1t 3 t Mnrch 

202• 

57.3!1 
57.3!1 
0.0!< 

2,l9J.19 

2 293.19 

8BL90 

3,175.09 

3,l75Jl9 

Asat '1 M11rch 
ZOU 

80.5% 
110.5% 

°'°" 

1.537.68 

1,537,6S 

755.SI 

FObtnote :As pal' Section 29C afThe NfUonel H,;ios,na 8.:ink Act,. 1,987 (thl? "N~IO ACt"''). the Ccmpaoy Is required to w1nsfer tl le:ul 20% of Its n~t proflu 
ev1ry vc1r to .- merve brfore anv d v1d1nd is dec~rod, For this pu1poK: ar.y Spm:i•I Rnc«rvi cre-~tltd by the company under S«c-tion 36(1NvG) of the 
income-tax A(l, u-61 .. Is cons!dtred to be an efgi.bte. ~rtr. Sp,cdil ltieNt u/s l9C of the NHB A.a lnc-ludes amount transferred 1o, Special l\t:N!IVC in 

t•u• • ol Sectlon 35(11(\oliil of Ille tnoom.-tax Ad, 1961. 

IILlnwfftm~U 
1. Value of lrwe1onenu 
[It Gross va_,e ot l"vL!stmentt 

(•Jin India 
(b) Outside lndi• 

(lij Pnmslcns 1o, 0.,,,-tloft/-dallon' 
l1)lolnda 
ibl Outside Judla 

(tll) Net valut of lnwestmanb 

l•l••lndla 
(bl Oubldo In~'• 

L MO'lrem•nt or provls.lons held towardt depteciat lon/1ppreclatk>fl Ol'l h'-...«rstmtno 
Ill Openlna baJona, 
(Ill~, Pl""'1ons m.ado d<Jrin1 the yu, 
(Iii) Less: Wrt\t-orf / Wrtt1~n..t1,1nlt. of e~s provls.loni during thevc1, 
(Iv) Cosine b•ionc._ 

• Ru presents UMcn!b«i gain due to Fait vol1.1e Chance 

fV. Otrivatiw:s 
t . Forward Rite Aareement (FRAt / ln1eri,n Ante swap {IRSJ 

M lite nown,1 p<lndpolof sw31> ._.,_, 
(10 t.oue5 whldl .,.ouJd be lnalf~ d counttf1)1rttts fdt"d toJulll thdr ob'..lg.JtioM under the agrff:ncnb 

(Ill) Conarrml requited by th HFC upon Cl'lll!(lng Into swap$ 
{Iv) Conctntratlon of credit rtsk arist.ng from the sw2p1 

M Tho fait valut of the sw•• book 

0.47 

{OA7) 

3,500.07 

M7 

3,500.54 

0,24 
0.47 

40.24) 
0.47 



tndoSt.u Home Finance Private Umltc.d 
ON: U&S990MH20161'TQ71587 
Notti to the flnanclal ttattments: for the year ended 31 Marth 2024 
{Cu«tncy .! lndlan Rupees LakJ\5) 

Noct 41 • Oiidosureas requlred by MasttrOhdion - Hon,,&an1dt\a ~• Comp;,:ITf- tt,oujfflg RMn<e COrnp,)ny (RtKrve Bank) DirKtions. 2021 

2, Exchange Traded lnt erert Alt• UR~ Derlv~tlv~ 

P•rdculat.s 

(t) Nodonal pr1nc~al amount of tMCbantt ttllded IR d1t1VJtl\leS imdarlaken during th~ year 
Pl) Notlon; I prindp.al amount of eixdianp tra<ltd IR,de, lv.:atf-.tes outsttndlng as on 31st March 2022 
(iii) Notlonal prlnclp;1l -;,mounr of exchange traded lR derlv;attves ouutAndtt\g and not • hiahJv cfftctWC" 
IM Motl:-to-ourb< value ol _ng, ,.,.,.., Ill derivo11'e< """""'d"'S....,"" "lll;h!v e!lectm• 

3, Ol>Closures on Rbli ExpOJure in Dertvativli 

A. Ou.,1k,ati11t: OhdMur:t 

HfCS\hflll dMcrlbe thl'ir nsk management potlcle:s pertaln~,a to derlv~tlvl'.lswfth partlcuklr rt:ftrtnc,t to tha 
~xtcnr to whktl dt1tvative.s .a.rt used, the JSSOCl.ated rl!lts and bu1inti.s pur~ ~-The d•scvsslon shall 11lso 
indlde: 

a) thl tb-ucture ;nd organfl:"tlOn for managtment of •is.k tn der,vatM!S tr~dln&, 
b) tht scope and nature or rkk meuuremtnt. rhk ,eportfl\g o.nd t~lt monlt0ti11gsvstems, 
c.) poUdcs for hedf)ne; .1nd / ot tNt1&atin1 r1'k ;Nt st~a!l)ts and prociH~ for monltoflna the contlttull'T& 
eff-essof hedgei / m ~g•nu, and 

d) «C)OUntlng Policy ror rewcdl(lC he4ge ond non-hedg.t ll"Jnsaction, : rccognh:lon of lncom~. pNtmlum\ and 
discounts; valuallon or outstanding contrlG'tS; prOYlslontllg. collateral and ae~ft risk mitigation. 

Qu,ndtatJve OtlC1owrt. 

(,) Otrivl'til.ti (No1'onal Prtnelpol Amount) 
(iii M•tktd to Market Posltlun'I 
(a)A»eu(•) 

lbl U.Diil!Vl·I 
Iii) Ctldll Exi>•sur• 
(fv) Unhetfe!MI Exposum 

1, Ootalils of Stcurrtlution p1tulnln1 to STC Transaction, 

Peniai1a1'S 

l. tiO of SPVs sJ)Oll~0rod by du, HFCfor nc1.mt1sation 1rom ac6uns 
2. TotO, illmount of secufit lse.d es.sets .u p.r boak:s or tne SPVs sponsored 

lu on 31 M arch 202.4 

Cunen<y lnt•ffl Rate 
Derfvl'dvtl Dltrivatives 

3. TOl:11 ~ af oposwcs tet-ained I)\' the HF< loN~Ji" the MAA 11 Oft the: cf.tte of b3~ 1-heet 
(I) Off-balance shttt eitl)Olu re.s towards Credit £nhanc.ements 
(IJ) On-b:,lan,:e lhcot.•"C)OIUfb lqw;:,rd, Credit tnhnnC11,,-.e"U 
Amount of exposures to HCUl'itiJ;,tion tranuctk>N 

4.otllefthanMRR 
(I) Ort-b1bnco sheet el(p()$um towcu-cli ere• Enhanc::t tnents 

a) t,iposUt,t to own securit!u1Uons 
b) Exposun! to ttilfd p;my 1ecurltiS1114or'ii 

(lit c:JrHlilllnte sbttt txPOSUJU towards Oedlt En:h....ncerntnl$ 
a) bposw• to Olll·n secur1Usrdons 
b) l:xposure to third pafty Jecurhls.;ltloru 

s. ~ le CoR$ldcrotlon rrCl!IVed for the: ,..:"rlti$~ i1SS4ill:$ ""d eatl'l/loss on s.ile on eccount of si,cuntkatfon • 
at 5.lle Contlcferation refflvtd 
bl &Jln/lo5$ Oft $lie on ac.count of ~ rtlsation 

6. ~o,m & quanwm of SC:NlCOI Provided: 
ol Collection .t4tent Fee~ 

Autat~rch 
2024 

As it 311\Ufd! 
2021 

As on 31 Mtrch 2023 

AlatU MM'Ch 
ZOl♦ 

G 
31,8>8.BO 

2.9SS.03 

47,397.15 

22.11 

lnttru:I Rue 
Oeriv•tlvcs 

4 
21,276.96 

1,094.69 

u, 



tndoSt4r Homt Finance Prlvete Umfted 
OIi: U6S990MH2016PTO71.S87 
NotH to t he finandil Ral@m"nts for tht yea, ended 31 March 1024 
(Cvrrcncy I lndl1m Aupee.s Litkhs) 

Note 41 - O.:tdosvre • ngulrecl try Mait•r Ohctioo - Non--hnld"f ~I Comeny - ltow>in5 Finance ComPilDV (ltewrve sank) Dirfflion.s, 2021 

7. Ptrformanc, bf fiJdlty provkled 
I) C,td1t Enh.inctmef'!t 

la) Amount P:,ld 
(bJ Repayrnent f\ecelved 
jc) OutstandWlg Amount 

•l to1ou1on A&••t r­
(a) Amount Paid 
(b} f\ep:aym•nt KeceNed 
fc) Outs:t1ndln1 Amounl 

8. Amount•"" - cf ilCklldo<,ol/101> up loMi ciwn •• °"' sam, undot¼>g ,,.., 
9. i1M:St0t Compatnu 

(1) Ohc:t;Uy/lndlfettlv roce.l\ltd 
l.b)Complaints Outstat)dina 

2. oeun, of Anand-•I Aue.ts sokf to Secuttlb.etion / RKonnnx:tJon company tor A.net Reconwuction 

(i) No. of -«o1.1nu 
(QJ Aggregate vahie (net of provi,ions} of 1tecounts SO,d to SC/ RC 
(ill) Apreg,to consideration 
liv} AdditionilconsJderation rtalzed in rtipcd crl .c.akW\lJ transte'ftd lr'l a«.hryQtS 
M Aa:1rc:gate p.1n / km at/ff Mt book v•lui 

J, OOtaib of Ass&anme.nt tran,-ctlons undortaken bv lndo5tarHome ,,n1J'K'e Pri~t Umlled 

Pnrtkula.1'$ 

(i) No, of accounts 
(ii) Aqregate v.1Ju1 {net of pro-.'IIION) of accounts usJl)'led 
(ii} Acrr~ate conildenrion 
(Iv) Addltional con,Jdemion rt ii ired in mpoct of aCOOlffllS traMfe.ned rn tarl!1r ve.an 
(v) A,an:ptc- J31n / los.s ovtr net bookv,1lue1• 

AJ lilt 31 Marci, As at J.1 Mirth 
21124 ZOU 

2,949.02 

2,949.02 

22.4J 
l2Mt) 

As It 1l M,fch 

2024 

AnlJlMnrdi 
2024 

3,471 
23,162.99 
23,162.99 

2,514.99 

2,584.99 

8.5? 
8.67 

As It 31 March 
ZOZl 

As-a1 31 M:airch 
2021 

19,424,29 

(It{} WC!fghted 1Vt'1gt ma:tlM'ily tHo. ol Yott)•• ll..86 ll.58 
!"I Wdgh...S ,..,,a• hoioq - (mon,ns) u.22 16.~ 
(v!I) ftet~nti-on o, btn•lkial economic lnwrcsr; 10.00Wi 10,0°" 
• Ourtng the yur, 1he i;e>mpa1w hu·bookod caln o.n cle:rteogn.Is.!d {11sJ1ned) toou,, of Rs . .4403,3S Lakhs on l«0(.11\l of vx,115 11\terc,t ,.p"ad and S4!rvfcing 
as.so11whldtdioe1 "'°' frrnJUtl of assrepte cansiduaUon. cons~ty;;u:rqitac•ln ~ net b«>,lt VIit.it 1, NIL 

• • 8:b,d on schtGui1td ni.-wrky ofthc pool comram: mrr chanae on .i,ccouot of p,c,p;ymttnt 3M Vleid manp, l he w•latmtd ~ace life of~ pool •ft.et 
tatlfnc Into ac:C<M.1nt prepaymtnts l5'e"poC\od to be ml»th lower 

Pertkulars 

"-O.t..s o1 no~lnc flnll\<iai a:s.i;eu pu,dM,.d: 
(1) Numbefof JCCQuntspurth~d durinc lhl-\"Nr 
{bl A111:resate outliWndinc 

(1) Of lhe:se. nun,bt'r o( accounu ttitr\lt"l'itt"ld dU..-... the year 
(b) Aaregate OUtllanciing 

8, Details 0,Non"9t:rformlf'I& Financial Asse-1:J iokl: 
I~ Ho. of aocounu 50kf 

2. .tcsr•Sot• .... ,-"" 
3, A.p.11rqate con,lderadon received 

Al lltil Ma.l'(I'\ 

2024 
As at 31 Match 

2023 



hdoSlw ttc:wn. FiNnce Mva~ Uniitf'd 
QN. U6S9901,,!120JGl'fC271S8'1 
Notti 10 tho fw,.i,,c;W Jtatl!ments form. year ended 11 Matd'l 2.0l4 
(Cu,reocv ; ln'dian Rupees l&khs) 

VI, Asttt, U.bllily M•MI"'""'-(Mit!Ufty ,iMem ofcertalll ftttM of AsWu •nd u.i&desJ 

.. .-.. .. .ldl(\' to1day,; • co S,4 days; 
U41vito'Jt0/ll ()wol-1momh C)Wiflmandts- Owl'lmontbsto60Wt"6monthstol OVel'lvre-tlCI) 

diy, -o 2 months !1f!!03 lftOftthl MOl2ths ytar yean 

l.luil!llt1. 
~ 
blow1«. fraon b1i-. 
MAM bonowl"S 
Debt .$ocvrhles CNCO) 
ron,fln aimincy llab!IHe.i -Ad..,_. 
IMttmcms 
Fm~l'l uir,nciv ai5€!U 

l<>.61 

129 

.l80J 31<.%7 

, ....... 
225 

300 

161.55 

6'U1 
230.82 

J.556.ll 

,.,,,._., 
m .11 

1.575.70 

= • 
69.J.'!t 

Cµ6,4fi 

IU8557 
v,;,.01 

JOO 

-11us1.91 

In tddiliiM ro the, inWl"SIMW.U shcw11 Iii ;hi tabll! a~. the Co~•w also hnc.t'h ind<~ fltlufonl~ M ~ticned bitlo .. • r,d unclra'l'Wn fwnd-1.M ,mo...-itlng b) lb. 11600.00~ 

~ & Ct~ t qo!i.ialenu lt'!tftlr ~e,, 3► 
Total 

Jt.141.Sil 
22!_14254 

'Matuffty psttern of od"ni1'CU ha.•,e been snov,TI based on tKihavkknt .-rem 

-'IMS OS 
i...u.JS 

3,100 

4',S1'.10 

Otll':r J to S .,..rs 

25,lll.51 
7,4)90l 

900 

'6,l00.59 

Ovet.S pal'5 

11.,«n .. 14 
16,0l.2.ot 

47.Sl!l.38 

r.,., 

1~1 ... lOZ.89 
ll,190.29 

S,'32:8.-31 

UU!i<.7' 



lrfldo.S'tilf Humt finance l'Ttvat• Um1ted 
ON: UGStllOMMl016PT0'11.S17 

N"'"' 10 th11 fin•ndal st•temtn" for the vear ended 31 Mil«h 1014 
(~frt!nCV : Jnctt:an Rupees lllcM) 

aJ Ol(!!Ct (ll~ltt 

(it~~! Mc>!11:3'ti • lm:Jlnt f\11>/lliCCU"f!d by ~VC,601'1 tftldw'IU ~0/ ttwl Ill• d be 

°'~IJ\'lhtbom)MtfofUWitit,....-.S.lnd"Mt,Qlhou,.:lrc:b~•Pt0ll .t.hl.fts.LOS.17US 1.9l.M1A7 l,11,1.il-'J 
W!.. (~war lb.. l!.7'1.11 lith£) ti:l)Cl(;t.Ne wouie •l's;tl'ldl.ldre non<ll.ind ba.ei!! (llif'.6► Inlet; 

(lit Gommfldill ftef!I (Sl•CP • Liod1 .. tecurod 17, mortC1'¢el on C(Wl'll'llli/U&! real Kt-atti foffice 
bul:l!nas, ,,ttll tpKt, ~purpoJt co.mtnr.ri:i1I rirt.mlMt•. n...ttf..fimll'f r~d,ntial bulldlf\l:S,. Miiltt­
lMMl«l ~,cl~ Cil'llmllcs, lndl.dffll!ltor--,~--~. hott~ IUCI 1Cq11bit,o,\ -~ .. , 
.t!dcorc,ou@n.. t(C.\. U:i;:osute'MXlld •lsollt®ct. non f.J.l\d ~ t'-ftal-h; 

(iQ 1n<rmmtnt1i11 Mortt:•t B~ Stwrtrl!:i (Mll}l!'ld Ottlet s,ecu!'fb'std •-.,01um • 

• J.!14!$1C1Cfltt.sl 
b► Con,n1111rdi l fl'l:al Est:lllt 

b} lrlc!lre.t WIOll.1,.. ftll'ld bu!d _,.,. 11~1,1nd bn1d ~i>c,su,es on H•tlOIMII H01a!n! & nk (NHI) Ulld 

tfw"-"'1 Jl!fflnctC"'me+s (Htst) 

Ill Dlroct rtMstrnt.nt jn ep.111 ,,w,.._ O)f'l'le(Ublt tlOIMll, CO!Wtrtiblc dtMl\lllffl aid t,,dtj of twP;v 
atliCll':ed ,,11.t-i bid,~ «l'.SMi of~ 5 l'IOl~dVJi.W"t .... tied in C,0,pl)Ciitlfdc~ 

tii) .d.~nG11 ~116l sh:irc:J/ tM>nlll / M-bcnt,uf'!'l. or ot!Mlr '411:l.nltH or 01'1 ,Iran buu to In.~• 
fl>f lrh'i:6ll'llet11 '" ,,m~ (lndudlnt IPO, / ESOP;t), C01Wtl11blo b(lf\M, (0,l'lo'~r1ibf• dltbtnru,.,. ~ d 
lil'ffl ol eqtat'rOfNl'led muWlllfuncU; 

'-'' ~ fot inf uhe, PUIPOSG wtliete .sflfirts 0, (Oflllfffib'- bol'dl. 0, ,on11.ftdbl~ dd:w,ntlftt or 
~~-.JtYolW'ltt.4l'l'JJ.rualfww:it.,,,eUW••~-,vseady. 

CM ffr.lldl tot t,r other P1M''°"' to Ole aW:M ~ O\' the: «"la,iral MCl.!ti-, of ,Nim o,r 
conTCrtible bond• or i;onvenlblt do-btl'ltur~ 01 U&tt nt· oqtMty orie!'lled 11111hal r""4, 1,41, wtlc.rc ,nc 
primary Uttiltfty of.k0t than allAitt• / canlo'Cl11b!~ bond•/ QCl!'IVOf\11:h.! lfcbcf'!turt:, / un!Ui QI eq1J1tv 

orlenu:d l'!Wtu~t tt,11\d, 'dots l'IOt fuNv,owr the i!Noncc,: 

(v) Mlr,lttd jrrcf I.IIIIICUfff_.dYll'lcte 10 St~, and ~t~ 1'411♦<1 Oflt!fflS!d ~b,,oltti 
.aeorurbttM\tff; 

ffll lolot ,.,,_,(lni!d to ODfPOFllK JD,lM1 t1w ~ of sh1i., ( bO!Mh / debenU11• o, Ol~t 

Sl!Cintie, a, 011 (Ii,»!\ b.ll.& fo, "'411tlt'IC psamx.r', «iinlrib•kln t,o 1.11~ i'Qvltv of new «1mponle1 in 
am1c~tlcnol 1lltall'l(l rMOUroi,: 

fvV) tuldie 1,.,..,. 10 COll'IPit'ilet •'""' •llplll(teO ~ ult'f flQWl / 111.suu: 

~ t.blffwrlO"W; CD!ffll.tme'ltl NUii • P,,., the NtlfCs la mOICI of Pft'l"MY k'!Ut d .~.,., 0,, 

~~ _.,tOf ~ ~ OI W'liu d equity~H ~h,flds 

111► Rrl.mcina to ~odJm1bi1t; 101 n~rdrl t1Mln1 
I.) All •l1P1»1.1rtt CO Alterriadll9 !nmUN!nt Fun dJJ 
jl] CiltfCQt\l'I 

. QCXti£,;,,yll 

..,ea,,....,. 

Total ~ur• to Opluf Maltn 

,t., 0r:t•,ot~ ..,,._ u.ll(SGU/C.-.NnOWN limit(GIIJ~ i,vdwHfO 

.... 

lc'll~l..17 1.lLlff.SI 

--Al at)lM1rdl101-4 Alalit ~ n:hlQlJ 

'The~ hu not e~t'4 1'11!! Sii,at;e Aot,_ 1\ift,, tstll/Gtoui-~ limil Cell) .._'"I tbiei_.nd.~/pE-dOCI. 

l.&:posw.,u:ipp~lWi•~lflrtalftt-~NIU 

M D'~n: ,o •rir ll~c elliJIJ 11'1 • f'OJP @O&iPU In l'U esme tit.t!N'IOJ 
M fiipos..i.-. to 11111t1tltla In ~wo1,1p cn1~red'l"ffillf Sfl"te bu-.!ol/\~• 



lfldgStar Home FAnance Ptlvitte UMked 
C""' U6S990MHl01WTC2? 1S8? 
NotH to !he $Mftd.ahtat:1mt-nU hw ,1,e yo,_..., ) 1 M.-ch 20M 
(Cur1.ncv: lndla11 -.Up~ lliktd.► 

feCP V t.1uklpi._ KoUfn&t ,,._ Udo. 

,._..__ ... "*"' ~-;t 

I 
tr..so,, lfam• Plf'llrl(e Pflviiv UII' lndoSt# ., ... .-.boort PrhntD Lfffllled 

tn,uwmom 

Jenn IOlf'II/NQ)'I 

""""°"""'· ....... 

0."l 
C'RIYt 

Cfl!Sll 

tw .... - ... -

11\dli ltl til!p•ncflt~eaf'(.I\.P,W•l•l.irni:.td 

, . "'" Pl'Olll CM' '°11 lor the. pltriol.l, pt1ot l)Clfieid IHtffll Md d'l11"'f" '" IICc»llfldnc polity 

As"' :n Mwci. 202A At • t ll M.INh 20!3 

Al.., Al• 
Ah Al ♦ 

AA· M-

lhffl! ll"e l'lo ptlor pff)od IU!ml ( OtfYIOU! YNt R., N~· and th.,. lite no ch:tncr 1 '" •ttou.nt'"t! polities d1;11rtc 11'11 year. 

, . ..,..-u:.•~p,ooa 
t n,.re Is l'llo c,o,,m.1Mta. J" ~kh re-,;enue f'!COll'li~icw'I hit, bff~ ~ ;;:lp.l~od oendir,g \i!e: tt.klll1tlon of t!8J1lflc.1nt u~rt!nltlC, 

IM. Ad:ditloMI Ol~-

1. ~-~t, 

frtlk up ol 'Pfo~, .,4 C:oodl'Ulei,c:in• lh0¥rt1 undl,f the lield (,qwncltu,. In St1Wmei,t of 
,-.1,nt , ndtAXt 

J. Ptov..s°" fGr fkJlpNICi.tion on lfflltctritWJt 

l. ,-Orffl.ionl!'"4W.w¢1.lntilN \.llil 
I. '-0\,(i!ior\ toward, !\.PA 
4. l'tO\lts~ for 51M1d11rd 4"~ (ll'lcdildl(is,pn,.•lt'OI\ r.,n Tt'!AMr ltltn Rs. Nil, CRl-RH for RS. NIL A, Olf 

torfb,N!LIP~k.111.1, ViiltTCQUJ Lo,tll RJ. t-.1L. CAC.1110 fot Its. t:IL&a CU ror1u. Nit) 

S OIW Plol.isloa-, Con;trpnc.n 

-­•11abi10..Uld,qJ Amor.rm 
t;) hOY!ri'ons moclfi 
kb·Stlll'!dlrd AlH(j 
e) TOUI Ou4t.inlft"I A~l'lt 

ltf~cq-Ndf 
OOltl>tfi!IAMt'b-C ... ory,,f 

•> Tot11 0wi..14fnv Ami>un, 

b) Pf<NklOMffl.:10 
t>oi>lriul-'-tl- C.&llio,y.91 

• )T~Oi.-~Amwre" 
bl f'ro.t,ic,1um11tt 
ooi.blMA,..-i...- C•t•gory.tll 
a)TDlid Ouu.undln& Amount 
ll)~u,.,.d« ._ .. _ 
l ) TO\.lil 0i1Utilm1nt AMaunt 

bl P~.slons made 
TI)'flJ. 

ojfOUl 

Ar a, llMarch /Id st 31 Mud! 
102( Z02J 

1.ou.JO 
llUO 

ne, 
nn 

,.,17 

•n 
l4..'1 
JA,71 

l.]3.1i&S& 
Al 

1,07,'4J,?0 
639.'70 

1:1102 

llO.OJ 

4U.43 
U 'M.S 

lUO 
'1◄~10 

..... 

...... 

As at 11 MaJ'Chm4 

st)A¼ 

115.4> 

7l.Ol 

l7~1 

◄9,ffl.80 

l lS,H 

)11,t, .. _,. 
l )Gjj{I 

n ... n -48.87 

,.oe ,..,. 

....,., ,. 
--17117 

As It ll Mlt(h lOU 

rso.oo 
(J58,73J 

(114'.0l, .. _., 

13,'40.17 
l 'IS.S9 

:rn>.<l , .... 
122.90 ..... 
ll.62 
11fi1 

..,. 
020 



lndoSQr Home flnaace Prtv•t• Uml'ted 
ON:. U65HOMJ120l6PTC?'rlSS1 

Notes to the fln11ndalfl•lem111ts f')r lhe year e-ndeCI 31 Marth 1024 
ftummcv: Indian Rur.,ees Lath,) 

~COClclt~ ot Jl\lbk~• ltw Puilt<°'".a •"-llbolllll\l HJOJ 
TD'tll O(po,in ol i.....t1r,l• gnt dilpt1.ltot1 

,,~., of O(ipos111 Qftwcmy i.rg .. 1 d,pcs!lou 10 TOI.ii De:,oun of the Hr< 

:JD. CCinc-eutl4)11 of '-oiim • AlvtflCb 
Tc,M l0:lnf;. ,\MM<,$ ,o twenty l.fgC'\I bortowen 
~-dl0ital.Ac-nnc;,at0~..,_.boff'oWtf'StoT.otlf ....... •olctwHf.C 

k.C.-C.MM~ of •1 C(posw• (IMl..clln, off•b ... nci1 (hMt b.polUl f!) 

Yot.1Jfl1posure tq twe11tyl.ac,!lll'.ll borro......etc / <uilomets 
Pfftfnllp I)! t,cpo11.11KlO ;\l,,,.l'ltY IJret,1 borr.lwttt/ (U\tomws to l'(lt;t h:Olll\l ... of lnt'MrC OIi 

~l/ClillUIIMB 

Jcl c-.c.ntrMJon of NP.14 

TOO!tJJ?OIUlt to 1op tHlilP4. 9'-QWl'lb, 

Je.Se«qr-wlM Nr kt 
~top ot Nl"At to Tobi Adv"inctt .. Cba Heter 

A. ttou:ms '-••· 
1. lbdM61All 
2. !u!lN:rs/PrOjeq. taam 
3. ColJ>Of•lt~ 
4. 0tbert 

L "°"""'"'ti,_ I.IWn.1: 
t.ii:dirt;du-• 
2. k:ld.n,fPto.,«t LoMs 
J, Corpoqtu 
4, 0thm 

Cl)Hlld rt,.-,. to flltt 1-v.a,qt, ("I 
CIIJMOWmlftt0I ~PA$ (Grot-s) 
1) Open!f'C bt!,nt11 
b►Additlctm: 4.lrl,w the year 

, }fkOIICt«<sU~dwYt• 
"l(loq-
,011 Mow...mtM .. IMt HPAI 
110p&l'IIN! bl~(1) 

b),\d.di1IOl"lldW!oa lh•)"P• 
ct bd,icllon, durlr ll th• ya;ir 
; •0osinc•~ 
(M .,_.tMtM ol ~ IO<f H,A.1f~11fowhioMOfl~~-1a, 
•) ClpcM!g .,.,.. 

Ii) Pro•,bioia m,1-dv ducln; Lhc ~or 
,, W1!tMlf/w,t1u1 Md<ot oc:u, wovl-.lon> 

cl) OOS!!i bl!anct 

As • l~l Mitch 20l4 Al H ll Mafth2Q23 

t,:w--"> ...... n .. , ... ,,,.,. 
l,446.09 I.SlMa 

Q.75-" U.l'JI 

U5,S? -15l.70 

U1'< 

...... 

A.5 .. JlMarchlG24 ._,.,11~1ou 

""'"' 0.91K 

1,,u.'1 2,224.tl 
2, 125.17 1.13841 

(1.721.i,) ,,,... ,1) ,...,.,. l,557.fil 

l.2000 1,404.11 
1,526.85 81.S.91 

ll,li'UO) Cl.Dll~I .,._, U 0'20 

46UI aiuc 
60'101 322-'9 

t°'M,59. tMt.211 
SX83 461.!ll 



AnnH IV to ~ ;erotre«lon -Non-Batlldna FINndal C0fflJIM'I\'- ~ill& FlnMKc Com,Nny (llc:5Ctft a.tJ Oit«'ll0.tlli, lOll. 

1, Summ,wy lnfCMm:.tlon on cafflP1ln1• r••lv11d bv lhll NIFC-5 trOffl cmt ome11 and f f"Ql'l'l th• OM me of Ombudsm1r1 

A1f1Ulr.brth Ai M J1Ma~10D ,.,.. 
Coms,tiilln ts reteihltd bytl,e.N8ft from it• c:1n tomt.r, 
J Number ot 1;om.plalt11s pc:ldlnc 81 heQinnlna ol tht y~;;r 0 0 
2 N11mb~rot col'l'"plt!nu: reblivc:d dulinc 1hc vur • 9 IA 
3 Nlffllbcr el ~ltltt d.l,powcl N~ I.he ynr 9 " JI 0e'i1t1-;h.runt« of cc~~f'Cb'!d. bydle KSK 0 0 

• H\imbc!r cl complalnct pendlna :n the f!ftd ofth., vw 0 0 
M•IAlllru.ble tofflPltlntt nt«ilftcf by 1.1,. Nlft f rom Office of Ombud,m•n 

> Numb4!tol m1l11t1ln11bleCQmpialnu 1ece:i,.•,d b'( the HGfC from 
Olf'l«r of Ombuth:m11n 0 0 

s.J N1.1,r,.._. ol cum~ rC'SOMd In t•"CM of u.e N&FCbYOffice 
al OfflbudMn,;n 0 • M.rmbcr af cM1pi.inb-rff01wd t hrOl'8h 

S,2 condHotlol'l/mO<ftnton/arM.Klfle..t. lhlied bv Offiv1:1 of 
OmbudsrntA 0 0 

52 
Numbet cl ,:on,p11nu ~ ,n.trpll!S~ ol Aw'erO, by 
OffkcofOmbudYMnapirul tNNlfC 0 0 

6 
• NUfflbcr of Aw•rd; un1mplemtllWd within the s1lpul1n~d t i1nl! 0 0 

Nott: Ma.int,iiruibl• (0l'l'l)IJ:lf'ltl rere-, to COMpbtints on the grOI.Pds spu:llkatly n-cntionl!d In l1'tr1r1wd 
Om buds.man Sch•IM. 2021 (?ntWOU;lttThe Qmi::,l,ld'SIN.l'I ~ for Hof\-.lri:l~Fi'Modal (Offll)4~ 2018) a,,d 
CJCN«-, wkhkllht: 1n11b@l of CN'~ • 1 lh.il onlybt 1p,:,IUblt,tl) 1fflf(S ....+.th Me 11'1tbW\inde! Thlt 
lll«wYe AM"- ltlttgtttff Ombud-.mon Sc:hcffle,. 202.l 

• lnltrnill co.npJln1i hav enor «1no1<:N'.rf!d In lhe •b<we, 
21 Top five Jround• • fJt compl.alnti rtcOl\led by ttw f\lUFC• l1om,",1stoma, 

NumlHtt of 
eomp1,1n1, ptnd~ Nwnl>" rof 
•\ tl'II Mtlnnlnc of (Offlp(ainu r-.'"1«t 

Gtoulldl oC c:o.....,..nu# (i..11t. ~~u r1&nin.c 1ol U\e -.., N!,wtlleyew 
1 

Ground-I 
Gro,.u,d . 2 
Ground-3 
GnMJ.l'ld · ' 
Grouod - S 

°"'"' rotol, 

'""G\.ftd- l 
Ground-2 
Glound- 1 
CrouM-4 

Groond•5 
Won , ... 
• Tho IIRofcroundS of c:omp\alnbci""'1 bMow -11• 1odlc.11 ... o only. 
1, LO~t & Atlv,nc,, 

i. Open.tlOnot lfWff 

J. Stilttkhavtou, 
◄. O<hers 

2 > 
For lhe YHI' ended J.1.1t Mard, 2.02' 

0 
0 
0 
0 
0 
0 
0 

Fotth" yeuaftdM llllMJ,rthZDU 
0 
0 
0 
0 

0 
0 
0 

1 
I 
0 
0 
0 

' 9 

ll 
I 
0 
0 
0 
0 

14 

!K lncrene/ d«rtase 
ffl the numw-r of 
COfflplaints r tulwd 
f#f!I tbe o,fti-.,, vu , 

• 
•4G" .... 

016 

°" -.,, 
"" ... 
o" 

°" °" .,,. 

Humber of 
compl1fftu 
~ ...... 
...t of lht--r 

' 

DMlrpncit In NM\ 0.IAifliRtlOR ''"' Pn;,vb!Qftln1 
Thcreareno~lftCflwtwn:-.tdiconJ1pro11$rodnlttc1tlrement1a.rtMts.sedby0'°4"1't-..iorwlH.ouslnfllflk(NHSl~f'IISpercen1oltt-t 
the ra:DOlted pr«lts befrft tmt Ind im:pumenl bot on ftnifW~ l ftWUMIN\t$ for the rtftrenu period 

0 
0 
0 
0 
0 
0 

0 

0 
0 
0 
0 
0 
0 
0 

J\1$0 t.htri.t.a.ic no fnitlltlCU where • dcl,t1cinlll GroH HP/ti ldenliflod bV 1181/NH& t'>ttl'edt .!i pn c«ilof the rwponttd Gi:os:s Nit~ tor 1hc ,cterc,u r,,,,od 

• 

Of S, l'luMbe, o( 

cOftl)>Nlnu p111dln1 ...... ~ .. -
' 

0 
0 

0 

0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 



lndoSbr Home Finance Priv4te Umfted 
CJN: U65990MH2016PTC271587 
No1es to the financial statements for tht year <ended 31 Maret, 2014 
(Currency : Ind!~~ Rupee, l ak~s) 

Note 4Z-Df.sd05ure es nq..-.d bv Mattff Oltecrion - NOft.&ankiRf Jin~ CoMpany- HovlAns ,...,•n<-e Co-mpi.ny (""..-v• 
lanll,) Dtn:c:don~ 2021 

Pa.rtkul111 

U.bllldet-: 
(1~ l oal'l.t and acfv41nw, avaUed by the HFC 

indu1l1;e of tnlQtcm ocCMJtd thtrton b-ut not paid: 

Cal Debenntt, S.airod 
: unsecured 

(b) Dtftt,ed Cr•dlh 
(c) Tcrml.<liru 
(d) Inter-corporate IOans and bono,.;ng 
tQ) Commercia1 Paptt 
H) Pvblle Ocpo,it, {RtferNott' l below) 
(c)Olhtr ~ 

(2) llrHk••• ol lllln ·-(Outstanding 
public d•potlb induslve o, lruerett ae:uu•d 
tho...,., bolt not paid~ 
(.i) In the form of Unl«tJf'ed debf'nt'\ar~ 

{b) In ttle form or iurttv secured dcbi;nturu I.e. debenb,,c.s where 
ther. b • shortf'.111 In the vaJue of ,eci.m,y 
(c)OlW OtJbi.'< ~ts 

(U l teak,up of LoMJ •nd Adv;aincaa lnd\adfnc bllti re:c:c:fvab~ 

(O!hn "'"" - w tvded In <•I-..): 

141 

l•l sec~,od 
(b) Uruvcurod 

Bc'·eat 119 of le:esed Al.sets ilnCI , tock on hire 
c,ou"t1nl towards AFC arthrit!e, 

M lease as.sots lndudl.ng !e-:a•• r•nuls undor ,~ndrv debtan : 

l•l flntn<Wle..., 
(b) Opc,.lilll: le,,. 

tli) Stock on Hire Including hire cherge3 undersun<lry d~btors : 
l•I A,ms on h~ 
(b) Rtoos,es...i .. ,... 

(iii) Olher lo.i10$ counting towards AFC Acti1-1!tlH: 
ta) ~ .ns wh« e ,usetJ have bttn reponeuod 
(l,) ._.. _ lhtn ,., ...... 

(SJ Bre.ak•up of lnvntments; 
current 1nvet1m1.t1h: 
l Quotld : 

~)s~,,.. ,t•) Equky 
l•l Pfefe<enc, 

(IU Ocbcn1ure and b-0nds 
Iii) uni" of mutull lunds 
(IY) - ment Sewtibc> 

(v) OlhtfS IPIEa<o ,poclfvl 

2.. unuuotl!d : 
II) SN<ts: <•I EquilV 

(bl .,..,._ 

(Iii Oeb~ntureJ , nd Bonds: 
utual funds 

c:i 9 
* .. 

" l •' ~ ::::- "'i?' 

As at 31 MM-ch J:024 

Amount ovardue 

s,ns.s2 

l.14,102.89 

32,1'0.29 

Amount cx11tt1ndlng Amount overdue 

Amount outstandinc 

l ,J),686,76 

A mown outn:ancOnc 

Amcwnt out:1t11ndlna 



lndoStar Home Finance PtiY<lte Umited 
ON: U6S990MH2016PTC27 lS87 

Notes to the financial sbltements for the vear·endtd 31 March 2024 
(Currency : Indian Rup..,, lokhs) 

Note •'2 • Oisdm.l#e • ~d by MIister Dlrealo.n - Non~tlna f inancbl Coft\pilftV- ttoutlnc F'1naK11 Co~ny (illeStnle 
a.nk) Ofre'1.Jgn.s, 2021 

are,k-up of tnvtst.m,nts : 
M Govotruncnt Scwrlli<> 
M Others (Fl .. ,e tpecifv) 

t.on1 T11m investments : 
LQ»oud: 
(l)Sholes : (a) EQUIIY 

(b) Preference 
(S) D®cntl.lre.s Md 8ond1 
liQ Unlls of mutuol fund• 
al.') G<M,mment Socur•le• 
(v) 0th1r, (Plus• sp•clfyl 

2. Un.quoted : 
(II Shtre1: M Equky 

(b) Preference 
(ii)O.bentUtesal'ld lorM:b 
(ii) Unu of mutuAI fund, 

llvJ Government Securities 
{V) Others: Pa.u th,ouah certiRc;ite4-

(6l llorrvWt1 croup.wfs.e dassitic.ation of ~sA"h, flnancied as In (3) aM (•) •ti.cw. : 

Alno-unt ouc:standiQg 

Amount outSltndlng 

cate,ory Amola,t ( "-t o f provillons J 

1. Rtll\td PanSIK •• 
I•) Sub,ldlirl05 
(bl Companie, ltl the seme group 
(<J01het ,elotc6ponlei 

2.. Otnef than related l)lrti,,n 1,13,686,76 

(7~ lnYeStor a,oi,p-wllt cl•nilkatlon of all Jnvci:,tments (current and kml ttnn) 

m sl\lm 1no! -•rkles (both quote61nd unquo<edl: 

1. R@tattd P,-rti•• 0 

t~) Subt.idl.11N, 

Otttaory 

(bl Coml»nies ln thesaow, group 

( <) 011,c, related pam.s 
2. Ott)Crthan rel.ite'Kt p;irties 

(11 Otlllt ,.,..__ 

P~1.1lats 

(() Gros, Non-PerformlnH As1,~ts 
M ftfl;jt,led p.irtht, ... 

(bl Othet •••• ..t,tod parties 
Ii) Hat Non,Pelformlna A"'" 

!•J Rotated part1es" 
(bl o- than rel11ed ll"r1les 

(Ii) A.uets e<qoin,d In Allsfactlan ol debt 

Market vaiu. / B<eal! 
up or fair vatueof' 

NAIi" 

2,067.29 

l,4!JQ.46 

8ookV1k.l1 

(Nat of Pnwlsloru) 

Tou.l 

l,U ,68676 



lndoStu Home Flnonce Private Limited 
ON: U659!IOMl-t2016P'rC27158? 
Notes to the ffnandll sbtemenu for the year ended 31 Marth 2024 
(CurTen<v: Indian Rupe .. La.khs) 

No1e.tZ • Dla<lowre u roqufred by Maner Direct1on - No"~8ankln1 Fin:.ncial Company- Howt lns Fln.ince eom.,.ny (Res.rvt 
Sank) D"-<tlons, 2021 

(ti PrincJp.al business crit.-11: 
n ,o Comp.iny ls. in c01Tipl1ance with tho roci,ulrement of Ptlru:lp111I Du, inu, Crh01Ja In uirmc of Para ,1.1,1? ofM,ult r Olrectian -Non• 
8ankiM FIN'lr,aal Company- Housina. f!lnanr:e Comoa"v (Res~rvc Biinld Olr-tctlon~ 2071 
Parrkulart " Umlt 
Crkella< 
f 11nandill AssalS l l ota I Assets (ne-t of I ntan&ible Asset~, 86.0714 >50% 
l11com~ from Flnandal Assets/ Grou fntome 98,4714 > SOS -
CtlrerllHI -
HOOSlllg '--• /Total A""" (na of ln"'n11bleAnet1l EO.N,< ·-Housina Finance for lndMdui1I / Total Aueu fnet ol lnt111alble 50.76'1< ,so .. 
A.ueu;) 

Footnote: Ci,sh/Bank a.Juo• and IOYes\l'TIII\U In fixed dtp0~1ts is not cl•nit.ied a$ "flnanclal assets• 1nd lntert1t Income on ii:ked 
dtpcs..tu iS not cbS'Sifieod as "lt!come from rlnil.ncial ~• in lenns of Muts Direction. 

(10) Di5dosure on lqulclity rllk m,n;ig,emont framework; 

m Funding COnt:t!'ltr1tlon b~Qd oo significant t ounterpal'tV (both deposlu and borrowtn5) 
ParticuJars 

Nurn b.~r of I cnl.ficant counter pa.rti@s 
Amount 

Percentage or funding concentration to tol'al depos11, 
Parcontage of funding concen1rntion to toto.l llabHt~J e.-.:ludl~ networtt, 

(QI lcp2ow .. -~'b 
Pa~tan 

Totol ;amount or top 20 deposit$ 
Perctnt.tl• of ~mount of rop 20 depositi 1.0 totaldepoilt, 

(IJ) TcplOborrow.ngs 
hnia,lar, 

Tou1I Amount 
'6 of Total Sorrowing$ 

(IV) Funding Conctntr~ion based on !if'J,fflc•nt l:nSt:ntmenc/J)f'odu-ct 
Part>albr> 

Ttrm loa~ fron, ba~ks 
Term JooM l rom NH& 

MStoamlo 
Panfculll'S 

Commerclo/ pnpcr as a ptl'tentage oFtol.11 publJc funds 
Commerclol paper as a pertenta;e oftot:il llubllltles 
Commerdll ptipe, as a "rccntage of totll luets 

Noac,onwnible debentures (orlrtNI rn1rurnyoflti,th1n one 
year} a~ a pe1centagc of 10r.1J public fund, 
Nora COfMl(t!b!e debentur«t~ (or1ginal m•t~ultv of less than°"~ 
vor• ;n ii VOfc:entace of totat hbWtiilfj 

Non U1t1YM ll>lt - •"" lorifli<>al "'"" rhv cl k!u wn oo,e 
year>a.s a i,ercentag~ of total assets 

Other $hOt'l l erm !fabWtf<ti u a perc:cn~CJ&C! of total pub!lc. funds­
Other ihon lf'lm 11.bl:litles 1is I percentnc~ o• tot.al liabllltles 

Otl'ler ,i,ort ..... fol,■llc!s ... "'"'"''"'· of ...... ,..., 

(¥1) tnSlt'ttrtf0f'III wt-Up'°'" llqtJldhy ffil( ManI1:~mer.t 

AS II 31 MM(tl 202,4 

95,958,97 
18,1<3.92 

Rei er Note 30 

/I$ at 3'1 MJrth 2024 
19 

70.S6'16 

NA 
NA 

"' ot 31 March 2024 

11>Se ol toul lbbll,ty 

(cllcfudlng Netwol"lh) 
59.34% 
ll.22'16 

As ot 31 Match 2024 
NA 
NA 
NA 

NA 

NA 
7.22'6 
5.09% 

3.75% 

Footnote: 8orrowWla .-,d Pubic Fund!. e11ctudu j,t.Odated U:,bllltiff In respect of sewritl.sed uni dra~~ not been 
d,t,¢cognlled dwc to non fwtrnlment of clitrec:.:ig_nluo,n<r,ceria -s Pet ,ndAS. 

{11) PenelTt:tlilt of outstandln.& loans,agalntt collateral of 1old Jawelle,y N'I 

(12) f- rtpor1'd dUOVIJ th•.,. ... As at 31 Mot<h Z023 

Otltnandlna 8alance 1,4A4 Nil 



lftdoStar Home Ananat "1v,u, Umititd 
ON. U6S990tAH2011iPT071SS7 
Notu '" d,e f1noncl• f .stal&'fflef!lS for the ytnr ~ndtd 31 Marth 2024 
(CUrtMCV: Indian Ru~ L• kh,) 

:ttmi U • ~ ,URSUNffTO AESUVf BANtr Of INOlA OIICUlAlt ND. ltl!/20lt..l0/1'0 DOA fNIFC),Ct..PO, 
H0.JOJ/U.J0,lDG/tol,-'20! 

A.Mtt~n,-R • ...._, """"ct.u~ Gronc.nv.,. 1-.s. AlowMc.et Nett .. ~ -... Diff•rt1nr• 
H pe, 1,!cl AS lot 11,mount H PW Ind (f ~lli,n,) •·' ....... rtqu!r.d ti per brtwee11 Ind AS 

AS ,,.qtJlrtd undtt ...a,_,., ........... 
1M ASl.M ---..... 

i1, 
Pet1ormln1Anet1 

l•l "I i•t (5j = ,,1 ~ {4) m ni- 1•1 -1•1 -- ...... t,Jl.•Jl. 16 nu, 1.,n,121.41 S05Jl 110.0 
Sttce 1 U IIUt lH.SV J.ot1,ao 101,17 , .... 

su,toml !rcll,&l!US ISU4 >.ao17'2.l t &Ot.10 241.211 

~~itc:Aslltl (NP~ -- ,, ... , 1..)8;0.19 "JOLII 1))19.Dl 10$,U t\,9S 

Doubtful • up to 1-,.tar $t3&t l m~ U,,)7 •tJA U<.70 PU) 
l1,t.1J•,iiuu "" .. U~74 126.1' 50.10 ,u,, 
M ort ...... 3ffMJ scace l t . .53 6 111 .... 
S-111H: .. •I fordclilllb1l11I r.n.n ,.. .... 4U,C5 ....., 11,71 

""' so .. , ,,n ,._n 1,,11 

~ ·--" 11057.zt 516,1) 1,tto.◄6 ◄Ui,17 110.'6 

To<>I ~11114Mc lAD.11 a.m,JSU, , ....... ..,, ... 
01tw kems """ 

., p r•m-.e,, .... 11,CC l 7.l; l)S (20.051 16,05 
cettnm)lmenu, t t(. wNr.h •• t111.he SC0J1e of 5l1Ct1l 
lod A$ 1C9 b\lt fl01 «ivCJ'Ccl unde,- cunll'\t s'-.. J 
lllcurMftCOCIVJ;Clft. Al.tietClitM~~r d 

~Mild 2&.0S 12'·!!!1 26,M 

...... . l.7'r,AJ8 1' , ...... 1, n,ffi '6 "'6.Jl ~1 

'""'' 
...... 1 1,lft.'99 139.St J,OU ,40 w n l Ul 
5~ •3 l 06?,Z!f S76.tJ 1490..46 416 11 160.66 
Toe.ii ............ 1.4SUJ 1,,U.Ul.22 1.oun &] 135 

Noto 6 fll(lft:I tot 1iM: Pf".,.._. 'ficifJ~ M!enrtCRWPCd ..t/ CM 1.daS\, Atdwtav.• Nllitldtted ,.._ ... ,_.,w c:o11form to Oil!Ttfl1 'f't--' pr-~. 

ffott & 7 • The COMpif!V Ii' now ntQU:ke6 to pf'Q'llde ltt firwnd.i& , u !im.nt. 11 nder I l'ld AS, wh/(h r~ouh, ii I teo.vltll.KIOft ffiatl!d SN', to .. COfUO!ld.itt.41 I" 1hc­
tao1Q. of the ot ..... n or (tie~). ~1t..Sl'V-s 'SUM ,~ed-t:~ol tht Sl'¥'1 Jpce<wdart off- bat.ncrsheet. .. , 11, fte "' tc4f i ll\lC COMP ' , .. ' •• ., • la ol'I I ' DIC ,. ht! d ttl ,,._,..., 

AebttGn ,N, 
'Mffl die rtnidl 

off "°"'P'"Y, if 
Natur•of M pet l1 Mtrch lb p•r Sl MMch al\y,to be 

~ of Strwk oft , .,. ..... ,_ --- ,.,. 
"'" """°'"" •• .. • • "' 



lnoOSt- Hom• An~ct Pw+vate Umlled 
ON: U6S990MH20lGPTC271587 
Notts to the hndal •utomenu to, the Yff' ended J.l M=irdt 1024 
co,. ... ..., ,-.,..,,_4 .... 1 

Note ..i • EVtnct 11fter npcwtlna d:.u. 
Su-.Jeq..nt ..-.nu>,. 11.acked ond .,,.-...,ec1trr 0\41 COl'ftCll1'V fllltrt.,. no INUlf'lral subse.qUffit ewf'lb ,...,... ~1,,,111fflffla/ ,Klowoinlht !N!'ld~ ......,.,,. 

t. 11rffll or 01.1r report attadied 
fOt G, D. AP,tt & Co 
o,.,.,.,,.,Ac, u 

·~:_ .­
;~v.Z& ....... 

M, Ho. 1SOOZ1 
..& 

0!-'8t (leeutNe0Mter OlN 0!761197 o,,,. OIOH22(I ~ 

0-"1.•. 2111'1ff2024 
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